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D¢ DHEeKTUBHOCTH U IIPOTPECC IKOHOMUUYECKOM CHCTEMBI KaXKJIOM CTpPaHBI TECHO
CBSI3aHBI C BO3MOXXHOCTSIMU TOCYJaPCTBEHHBIX M PETHOHAIBHBIX BJIACTHBIX CTPYKTYP
BBIMOJIHATh BO3JIOKCHHBIE HAa HHUX 3aJa4yd 10 MOJJICPKaHUI0 SKOHOMHUYECKOTO
pPaBHOBECHS, 3aIUTE CTPaHbI, Pa3BUTHIO OOIIECTBEHHOTO CEKTOpa U YIYUIICHUIO

Ka4yecTBa JKU3HU rpaxkaan [1-4]. JIns BBINOJHEHUS 3TUX 3a7ad KPUTUYECKH Ba)KHO
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c03/1aTh (PMHAHCOBYIO OCHOBY JJIsl J€ATEIILHOCTH BJIACTEH, YIPABIATh (PMHAHCOBBIMU
CBSI3SIMM B OOIIECTBE M pa3paboTaTh (PMHAHCOBYIO CTPATETUIO, COOTBETCTBYIOILYIO
HEeJIsIM 3KOHOMHYECKOro mporpecca. Ilpu cMeHe SKOHOMUYECKHUX NPUOPUTETOB
BO3HUKAET MMOTPEOHOCTH B aJlanTallii (PMHAHCOBBIX CBA3EH B pa3jIMUHBIX OTPACISIX U
CEKTOpax JKOHOMHKH, MEPECMOTPE HCTOYHUKOB (MHAHCHUPOBAHUS U METOJOB HX
NpUMEHEHHUA. B Takux yClIOBUAX MPaBUTEIBCTBO pa3pabaThIBACT COOTBETCTBYIOIIYIO
pPETMOHANIbHYI0 (PMHAHCOBYIO MOJIUTHUKY.

PermonanpHast  (QuHAHCOBas TMOJIMTUKA, SBJSSICH  DJIEMEHTOM  OOIIei
HSKOHOMUYECKOM CTpaTeruu IocCylapcTBa, OOBEOUHSET OIOJKETHBIC, HAJIOTOBBIE U
Apyrue (UHAHCOBBIE HWHCTPYMEHTHI, a TaKX€ HWHCTUTYThl TOCYAapCTBEHHOIO
ynpaBiieHus! (PrHAHCAMU, KOTOPBIE M0 3aKOHY HaJIeTICHBI MMOJIHOMOYHUSIMU 110 cOOpy |
pacnpeziesieHn0 (PMHAHCOBBIX CPEJCTB CTPAHBI B COOTBETCTBUM C JOJITOCPOYHBIMU U
KPaTKOCPOYHBIMH SKOHOMHYECKUMH LEIISIMH.

BaxxHo 0TMETUTH, 4TO 3PPEKTUBHOCTh PETMOHATBHON (DMHAHCOBOW MOJUTUKH
JOCTUTAeTCd 4Yepe3 TECHOE B3aUMOJICHCTBUE (PUHAHCOBBIX HMHCTPYMEHTOB U
rOCy/IapCTBEHHBIX (PMHAHCOBBIX YUPEKIACHHI, TAKUX KaK MHUHHCTEPCTBO (PMHAHCOB U
ApyTHe  peryjuMpylrolue  opraHbl.  OJTO  B3auUMOJEIHCTBHE  oOecredyuBaeT
KU3HECTIOCOOHOCTh JII00Or0 (PUHAHCOBOTO HMHCTPYMEHTAa B 3KOHOMHKE CTpaHBI,
Omaronapsi pa3paboTke METOAMK €ro 3(QQEeKTUBHOrO HCMOIb30BaHHUS B paMKax
roCy/1apCTBEHHbIX (PMHAHCOBBIX OPraHU3ALIUMA.

KitoueBoil acnekT oOmnpefeneHus PeruoHagbHOM (UHAHCOBOM MOJUTHKU
3aKJIIOYAETCSl B €€ LIEJICHANPABICHHOCTH KaK HEOThEMJIEMOM YacTH KOHOMUYECKOU
CTpaTeruy, 4To MPEAnoiaracT HaJuuue NpsSIMOM CBSI3U MEXIYy JH0ObIM (PMHAHCOBBIM
WHCTPYMEHTOM, Oy/Ib TO OFO/KET, HAJIOTH WJIU JIbTOTHI, U OOIIMMH YKOHOMHUYECKIUMHU
LEJSIMA U COLIMATIbHBIMU 33JJa4aMHU.

CTpyKTypa peruoHaIbHON (PMHAHCOBOM MOJMTHUKH BKJIFOYAET B CEOS:

— pa3paboTKy 0O0CHOBaHHBIX HAYUHBIX MOJXO0J0B K Pa3BUTHIO (PMHAHCOB;

— ONpeeNieHne KITIOYEBBIX HAIpaBJICHWH pacmpeneneHus (UHAHCOB Ha
JOJTOCPOYHYIO U TEKYIIYIO EPCIEKTUBBI;

- BBIpa60TKy KOHKPCTHBIX MCTOAHUK NOCTHXKCHUA OTHUX HaHpaBHeHHﬁ.
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Ha nanHbIii MOMEHT 3a/1aueil peruoHaIbHOW (PMHAHCOBOW MOJIMTUKU SIBJISIETCS
MOBBIIIEHUE OI0JKETHOTO 00ECIICUEHHS )KUTENIEH PETHOHOB, YBEJIMUEHUE JOX0/I0B Ha
IyIIy HaCEJCHUS U JOCTHKEHUE COLMANIbHBIX CTaHJIapTOB KU3HU. B 3TOM KOHTEKCTE
0COOEHHO Ba)KHA KOOPJWHAIMS COLIMAIIBHBIX CTAHJAPTOB KaK Ha PErMOHAJILHOM, TaK
U Ha (eiepalibHOM YPOBHE.

OnHako yCTaHOBJICHHE TaKUX CTaHIAPTOB HE MOXKET ObITh OJHO3HAYHBIM JIJIs
BCEX PETHMOHOB H3-3a Pa3IMuui B KIMMATHYECKUX YCJIOBHUSAX M JIPYTHUX JIOKAIbHBIX
0COOEHHOCTSIX, HanpuMep, Mexay KpacHogapckum kpaem 1 MypmaHCKO# 00J1aCThIO.
C Ipyroii CTOpPOHBI, OpHUEHTAlUsl TOJBKO HA PETHOHAIBHOE YCTAHOBIICHUE
COIIMAJIbHBIX CTAHAAPTOB MOXET IMPUBECTH K 3HAYUTEIIBHBIM Pa3JIMUUSIM MEXKIY
pernoHamu. Takke CylIeCTBYET PUCK, UTO OOraThle peTHOHBI, YCTaHABINBAs BBICOKUE
CTaHAApPThl KU3HU, MOTYT OTPAHUYUTH MEPEUUCICHUS CPEICTB B (enepanbHbIi
OIOKET.

BrnactHpie CTpyKTypbl Ha pErHOHAJIBHOM U MYHUIMIAIBHOM YPOBHSIX
(GbopMHUPYIOT CBOIO PUHAHCOBYIO CTPATETHIO, TPUHUMAsI BO BHUMAHKE CTPATETUYECKUE
el U 3aJa4yu, onpeJeieHHble Ha eaepaibHOM ypoBHE Poccuiickoit denepanui.
Peanuzanus puHaHCcOBOM cTpaTeruu B Mpe/enax peruoHa BKII0YaeT B ce0s HECKOIBKO
KJIFOYEBBIX HANPaBJICHUM:

— obecrnieyeHre  JOCTaTOYHOro  oObEeMa  JIOXOJ0OB  Oro/pKeTa  uepes
OCYIIECTBJICHUE MMPOIYMAHHON HAJIONOBOM IOJIUTHKY;

— 3¢ (deKTUBHOE pacnpeieSIeHUe U UCTI0JIb30BAaHUE COOPaHHBIX CPE/ICTB;

— pa3paboTKa U BHEIPEHHE MOJUTHUKU B 00JIACTH CTPaXOBaHUS,

— CO3/IaHH€ YCJIOBHM VISl pa3BUTHS PETMOHATILHOTO PhIHKA IIEHHBIX OyMar.

Kpome toro, BaxxubiMHU cepamu JesATEILHOCTH SBISIOTCS MHBECTUIIMOHHAS U
colMaabHas MOJUTHKA.

VYuuteiBas, uyto denepanbHas puHAHCOBAS MOJUTHKA UTPAET TOMUHHUPYIOIIYIO
pOJIb TI0O OTHOIICHUIO K TOJUTHKE, pa3pabaTbiBaeMON Ha YpOBHE CYOBEKTOB P,
0co00e BHUMaHUE YACISIETCS aHAJIN3y €€ OCHOBHBIX aCIEKTOB B TEKYIIIEM KOHTEKCTE.

brojxeTHast cTtparerusi SIBISETCS IEHTPAIbHBIM 3JIEMEHTOM (UHAHCOBOM

IMOJIMTUKH, IIOCKOJIbKY OHa 3aJ1acT OCHOBHBIC TMIPUHOUIIBI W YCIOBUA JJIA
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dbopmupoBaHUs TOXOAHOW 0a3bl OIO/KETa, pacrpesesieHus] OIIKETHBIX CPEACTB U
yIPaBJICHUS] MEXKOIOIPKETHBIMU OTHOIIEHUSIMU. DTO HAIPABJICHUE OKA3bIBACT MPSIMOE
BIIUSIHUE Ha 00BEM W CTPYKTYpPy (DMHAHCOBBIX PECYPCOB, KOTOPBIE TOCYIApPCTBO
[EHTPAIM3YET, U ONPEEseT KaKk TeKyIIHe MPUOPUTETHI PACXOJ0BaHUS OIOIKETHBIX
CpPEeICTB, TaK ® CTpPAaTeTUYECKHE HANpPABJICHHUS WX HWCIOJB30BAHUSA IS
CTUMYJIMPOBAHUS SKOHOMUYECKOTO M COIMAIBHOTO pa3BUTHs. bromkeTHas monuTrka
TaKkKe CHocoOCTBYeT (OPMHPOBAHUIO OTHOMICHUH MEXAY SKOHOMUYECKUMHU
CyOBEKTaMH M TOCYJIapCTBOM B KOHTEKCTE HAJIOTOBOW TMOJIMTUKH, TOCY1apCTBEHHBIX
MHBECTULIUN U TTOJIEP>KKU KITFOUEBBIX OTPACIIEH.

[lenu u 3agaun OOJHKETHOM CTpaTEruy HAa TEKYIIUMWA TOJ U Ha MEPCIEKTUBY
ycTaHaBIMBalOTCA B broomkerHom mnocinanun Ilpesugenra PO denepanbHOMY
CoOpanutro.

Crpaternst (pMHAHCOBOTO pPa3BHUTHs PETHOHA JODKHA OBITH COTJIAacCOBaHA C
KITFOUEBBIMA (peiepaibHBIMHA KOHIICTIIMSMY U TIPOTpaMMaMHK, HalpaBJICHHBIMU Ha:

— yJIydIlIeHUE WHBECTUITMOHHOTO KJIMMaTa MyTeM MUHUMHU3AIUN (DPHHAHCOBBIX
PHUCKOB;

— Ppa3BUTHUE PETHOHAIIBHBIX (DPMHAHCOBBIX PHIHKOB, BKIIOUAs KPEIUTHBIN PHIHOK
Y PBIHOK IIEHHBIX OyMar;

— obecrnieyeHne cOATAHCUPOBAHHOCTH KOHCOJUIMPOBAHHBIX OIOHDKETOB BCEX
YPOBHEN;

— (puHAHCUPOBAHKWE TPOTPAMM Pa3BUTHSA KaK Ha ypOBHE 00JIACTH, TaK M Ha
MYHUIIUTIATFHOM YPOBHE;

— TIOBBIIIICHUE YPOBHS (DMHAHCOBOW HE3aBHUCUMOCTH PETHOHA;

— HCTOoJHEeHUEe (PMHAHCOBBIX 00513aTEILCTB.

Jlonrocpounoe (QUHAHCOBOE TUTAHMPOBAHWE OCHOBBIBAEGTCS Ha IMPOTHO3aX
Pa3BUTHSI DKOHOMHUKH, HAJIOTOBOM TMOJMTHKH, MEXKOIOKETHBIX OTHOIICHUNU W
Oynyux (MHAHCOBBIX MMOTPEOHOCTEN pernoHa.

Crpaterusi (UHAHCOBOTO YTMPABICHUS PETHOHOM CTPEMHUTCS K MaKCHUMaJIbHO

3 PEeKTUBHOMY HCIOJIH30BAHUIO COOCTBEHHBIX JOXOJOB, MPUBJICYCHHUIO 3aEMHBIX
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CPEJICTB U MOIy4YEHUIO TpaHc(hepToB U3 enepanbHOro O10HKeTa C HEbI0 MOBBIILEHUS
KAueCTBa )KU3HU )KUTEJIEN U TOCTUKEHHSI CAMOJOCTAaTOYHOCTH PETUOHA.

PermonanpHas ~ QuHaHcoBas  moiauTHKa  (GOpMHUpYETCSs ~ HCXOAS U3
HIDKETIPUBEACHHBIX IPUHIIMIIOB [5, ¢. 124].

[MpuHimn HaydHOW OOOCHOBAaHHOCTH PETHOHAIBHON (DMHAHCOBOW MOJIUTHUKH
CBSI3aH C YHMKAJIBHOM POJIbIO KaXKJIOTO 3B€HA PErHOHAIbHON (DMHAHCOBOW CHCTEMBI:
NEPBUYHOCTHIO (DMHAHCOB PEaJTHLHOTO CEKTOpa PKOHOMHUKU PErMOHa, KaK MCTOYHHUKA
ero (PMHAHCOBBIX PECYPCOB, U OIMPENEISIIONICH POIBI0 OIOIKETHOM CUCTEMBI PETHOHA,
Kak 3(h(PEeKTUBHOTO peryisiTopa BceX (PMHAHCOBBIX MOTOKOB U OTHOIICHUI B PETHOHE
B HMHTEpecax OOIIECTBEHHBIX OXUJAHWUW. JIaHHBII NPUHIMII ~ COCTaBIIAET
KOHLIETITYaJIbHYI0 OCHOBY pPa3paOOTaHHOTO KpPUTEPHUS SKOHOMHUKO-OOJKETHOM
MOIIHOCTH PETMOHAIIBHOW CUCTEMBI.

[IpuHUMIT aeKBaTHOCTH OOECHEYMBAET IJIaBHOE HA3HAYEHHE U NPOSBIICHUE
pPErMOHaIbHON (PUHAHCOBOW TOJUTUKH B BHUJE PErYJUPOBAHUS PErHOHAIBHBIX
(MHAHCOB OpraHaMH BJIACTH perMoHa (opraHaMu rocyJapCTBEHHON BJIACTH CyOBbEKTa
denepauvd U OpraHaMd MECTHOTO CaMOYMPABIIEHUS) U CAMOIO PA3BUTHSA CUCTEMBI
(MHAHCOB PErMOHANBHBIX OPTraHOB BIJIACTH, YTO OYEBHUJIHO NPUCYTCTBYET B
MPEMJIOKEHHOM — MOAX0A€ K  (POPMUPOBAHUIO  COJACPXKAHUS  COBPEMEHHOM
peruoHanbHON (PMHAHCOBOM MOJIUTUKH.

[TpunHIUT CoMaIbHOM HANTPABICHHOCTH PErHOHAILHON (PMHAHCOBOM MOJTUTHKA
0OyCJIOBJIEH 3aKpEIIEHUEM 0053aTeNIbCTB COLMAIbLHOr0 rocynapctsa B Koncruryuuu
Poccutickonn ®enepanyu ¥ OpU3BaH TAPAHTUPOBATH TPa)XKJaHAM M COLMAIBHBIM
rpymnmnaM paBHbIE BO3MOXHOCTU B TMOJYYEHUU PabOThI, TOXOJ0B U OOIIECTBEHHBIX
0Jiar HE3aBUCUMO OT MECTa MPOKUBAHUS.

[IpuHiun ~ MOCTYNmaTeNbHOCTH  Pa3BUTHS  CBSi3aH € OOBEKTHBHOM
MTOCJIEA0BATEIBHOCTBIO U IOCTYIIATEIbHOCTBIO MPOLECCAa PA3BUTHS PETMOHAIBHOM
MHOTOYPOBHEBOM CHCTEMBI, 4YTO BBIPAXKAETCSI B HECOBHAJACHUU II0 BPEMEHHU
yBeIUYeHHsS] (DUHAHCOBBIX PECYPCOB B PA3HBIX 3BEHBSIX PETMOHAIBHOU (PMHAHCOBOM
cucteMmbl. «DopcupoBaHME» OpraHaMy BJIACTU W YIIPABICHUS PErMOHa IMPUPOCTA

HaJIOTOBBIX IJIaTEKEH B PETUOHAJIbHYIO 6IOI[)I(CTHyIO CUCTCMY MOJKCT OTPA3UTHCA Ha
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3aMEJUIEHUM  TEMIIOB  3KOHOMHMYECKOro  pa3Butusa.  llocnenoBaTenbHOCTh
AKOHOMHMYECKOTO PAa3BUTHUSl PETHUOHA, YBEJIMYEHHUS €r0 HAJIOrOBOTO MOTEHIMAA,
NpUpAIICHUs JOXOI0B Ol0/KeTa yYTeHa B KPUTEPUU HKOHOMHUKO-OIOIKETHOM
MOIIHOCTH PETHOHAILHOW MHOTOYPOBHEBOM CUCTEMBI.

[Tpuntun GajaHca WHTEPECOB OMPEEIeH HEOOXOAMMOCThIO YCTOMUUBOCTH H
B3BEIICHHOCTH PETHOHANBHOW (MHAHCOBOM TMONUTUKHA (KaK H JI000H Jpyrou
MOJIMTUKH). YYET HHTEPECOB BCEX YUYACTHUKOB (PMHAHCOBBIX OTHOIICHUH B PETUOHE —
4yepe3 Co3/IaHne YCIOBUH JIJIs pa3BUTHUS OM3HECA, FTapaHTHH PABHOI'O JOCTYIIA IPaXkJ1aH
K OOIIIECTBEHHBIM O1aramM, cOaJaHCUPOBAHHOCTh PETUOHAIBHOTO U KaXKJI0T'0 MECTHOTO
OropkeTa — oOecreunBaeT COOJIOJIEHUE B TPEJIOKEHHOW MOJENH PEeTHOHAIBHOU
(hrHAHCOBOM MOJIUTUKHU OajaHCa Pa3IMYHbIX HHTEPECOB.

[IpyHuun ¢uHAHCOBOM C€aMOOOECIIEUEHHOCTH OOYCIIOBIIEH 00s3aTeNbHON
HaIlPaBJICHHOCTbIO  PErMOHAJbHON  (UHAHCOBOM TMOJUTUKA HAa  MOBBIIICHUE
(rHaHCOBOM caMOOOECIIEYEHHOCTH PETMOHA, PEAIbHO BO3MOXKHOIO 32 CUET CO3/IaHuUs
U YBEJIHMYEHHS COOTBETCTBYIOIIEH OSKOHOMHYECKOM OCHOBBL. Hapamuanue
SKOHOMUKO-OI0KETHOM MOIIHOCTH PErHOHATBHON CUCTEMBI pu
cOaaHCUPOBAHHOCTH SKOHOMMKHM BCErO PErHOHa M BCEX 3BEHBEB PErMOHATbHON
OIO/DKETHOM  cHCTeMbl (OPMUPYET MOTEHLUMAN CaMOpa3BUTHS pPErdoHa U
MYHUIUINAIBHBIX 00pa30BaHMM, OOECHEUYMBAET CaMOJOCTATOYHOCTh PETMOHAIBHOM
MHOTOYPOBHEBOM CUCTEMBI.

Takum oOpa3zoMm, (uHAHCOBasE TOJMTHUKA pEruoHa ABIsIeTcs  0a3oi
OCYLIECTBJIEHUS €r0 SKOHOMUYECKON IOJMTHUKMA M OCHOBOW MOBBIIIEHUS KayecTBa
KU3HU HACEJIEHUS — TJIAaBHOM 1eJIH JIF000# rOCy1apCTBEHHON MOJUTHUKH.

OCHOBHOM 11€J1b10 (PUHAHCOBOU PETHOHAILHOM MOJUTUKH SBJISIETCS. PUHAHCOBOE
o0Oecrie4eHre BBINOJHEHUS TEKYIIUX TOCYJAapCTBEHHbIX M  MYyHUIUIAIbHBIX
00s3aTeNbCTB M 3a/lad pPEruoHa B COYETaHUU C (PUHAHCOBBIM OO€cTeueHuEM

CPEAHECPOUYHBIX U IOJITOCPOYHBIX ITPOTPAMM PA3BUTHS PETHOHA.
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