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MPOBJIEMBI IPUBJIEYEHUSI UTHOCTPAHHBIX HHBECTUIIUI

Annomayun: B cmamve paccmampusaiomes npobaemul npusiedenus: npsmblx
UHOCMPAHHLIX — UHBeCMUYUL.  Imom  80NPOC  NOOKPEnsiemcs  AKMYaibHOU
CMAmMuUCmuKou, 8 KOMopou APKO BbIPANHCEHA OAHHAS NPODIeMa.
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MHOCTPAHHBIX HHBECTOPOB.
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PROBLEMS OF ATTRACTING FOREIGN INVESTMENTS

Abstract: The article discusses the problems of attracting foreign direct
investment. This question is supported by relevant statistics, in which this problem is
clearly expressed.
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OpHolf U3 Ha cymux MpoOJeM COBPEMEHHOW 3KOHOMHUKH Poccum sBisercs
HU3KUH MOTOK MPSIMBIX MHOCTPAaHHBIX WHBecTUIMH [1]. [To cTaTMCcTHYECKUM JaHHBIM
cpear 23 OCHOBHBIX pa3BUBAIOIINXCS PpbIHKOB HA 2019 rox Hama cTpaHa HAXOJIUTCS
Ha ITOCJIEIHUX CTPOUKAX, UTO SABJISICTCS HHKE Benecyansl 1 Hurepun, KOTOpbIE B CBOIO
oyepelb HE SBIIOTCS JKOHOMHUYECKH pa3BuThiMH [6]. B cpemneM mpsimbie
nHoctpanubie uaBectuninu (ganee [NMN) coctasuim 0,2% BBII cTpansl, 4To siBiseTcst
XYAIIUM TI0Ka3aTeseM 3a mociegHee Bpems. Poccusi TOBOJIBHO IPOIOJKUTEIBHOE
BpeMs SIBJISIaCh HE O0CO0O0 TMPHUBIICKATEILHOM B IUIAHE WMHBECTUPOBAHUS, 4YTO
COOTBETCTBEHHO CBS3aHO C IUIOXMM WHBECTUIIMOHHOM KiuMmare B crTpaHe. [lnoxon
VHBECTULMOHHBIM KJIMMAT CBSI3aH CO CIEAYIOLIMMHU IPUYMHAMHU: OTPAHUYECHUE
3aKOHOJATENbCTBA, IOJWTHKA TOCYAAapCcTBa B JAHHOM CTE3€, a TaKKE WHBIE
COBpPEMEHHBIE MTPOOJIEMBI, IPEMATCTBYIONIME B TpUBJIcUeHnH U peanuzanuu [TNN.

B oOmieMm miaHe, mpo IJIOXOW WHBECTUIMOHHBIX KJIMMAT MOKHO CKa3aTh
cinenyromiee, B Hadane 2000-x ronoB B Poccuto npusnekanuck MHOxkecTBo TN B
HAJIEXKJE, YTO POCCHUMCKUM PBIHOK MMEET TEHACHLIMU K PA3BUTHUIO U JOCTATOYHO
MEPCHEKTUBEH Ui BJIOKEHUM, HO K COXXAJEHUIO, B JaJIbHEUINEM, 3Ta TEHICHIHUS
OBICTPO 3aTHXJIA, @ UHBIX MOJEJCH POCCUMCKUN PBIHOK HE HMMEJ, YTO TPHUBEIO K
3HAYUTEIIbHOMY CHW)KEHHUIO TTIOTOKA MHBECTUIIUH.

Kacaemo orpanuueHuil 3aKOHOJIATEIBCTBA, CIEA0BAIO Obl HAYaTh C TOTO, YTO
cama KoHuenmus 3akoHa «O0 HWHOCTpaHHBIX WHBECTUIIMSIX» SIBIISETCS CIOPHOM,
NOCKOJIbKY B HEM HE OTPa)XXE€Hbl KOHKDETHBIE LEIW W 33Ja4d IPUBJICUYCHUS

HHOCTPAaHHbIX I/IHBGCTI/ILII/II\/'I, HO CaMOC€ BAKHO TO, YTO OH HC YYUTBIBACT COBPCMCHHLIX
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TEHJICHIIUN PETyJIUpPOBaHUS HMHOCTPAHHBIX OTHOILIECHHM, KOTOpPHIE HAXOMST CBOE
OTPAXKEHUE BO MHOTHUX MEXIYHAPOIHBIX COTJAIICHUSIX O 3alIUTE M TMOOIIPEHUU
MHOCTPAHHBIX OTHOIICHH, B 00IIIEM, MOKHO CKa3aTh, YTO JIAaHHBIX 3aKOH COCTOUT M3
Ha0opa HEKHUX CICHHAIBHBIX HOPM, KOTOpPHIE PpETyJIUPYIOT OTHOILICHUS C
MHOCTpPaHHbIMU MHBecTOpamMu. OJIHON U3 MpoOJeM B 3TOM OJIOKE SIBIISETCS CTPOTUIN
TaMOYKEHHBIM PEXUM, MPOSBICHUE KOTOPOIO YCIEIUTh U HAa CETONHSAILIHUN JEHb, K
MIpUMEpY, UHOCTPAHHBI MHBECTOP OTKPHIBAET MPOU3BOJICTBO B HAICl CTpaHE, HO
CTAJIKUBAETCS CO CJEAYIOIIEH MpOOJIEMOM: ChIpbe KOTOPOE OH HCIOJb3YeT s
IIPOU3BOJICTBA CBOETO «YHUKAJIHOTO» MPOAYKTA HEJIb3s1 HATH Ha nmpocTopax Poccun
M0J1 TEPMUHOM «MMIIOPTO3aMELIEHUEY, CIEI0BATEIbHO, OH JOJKEH BE3TH ChIPhE W3-
3a pyOexka, HO CTOMMOCTh Ha IMOIUIMHBI Ha JIaHHOE CBIPhE€ M Pa3HOro poja
KOMIUICKTYIOIIUX HAYMHAET JOCTUTaTh YPOBHS MPUOBUIM MPEANPHUATHS, UHBECTOP
HAYMHACT «IPOU3BOJAUTH B HOIbY» 0€3 KaKOU-IHOO CYIIECTBEHHOW MPUOBLIU, YTO
JeJiaeT MPOU3BOACTBO HEILEIeCO00pa3HbIM.

['oBOps 0 MOJIUTHKE rOCyIapcTBa B cpepe MHBECTULIMI, MOKHO CKa3aTh: BO-
MIEPBbIX, TOCYJAPCTBEHHAS MMOJIUTUKA HAIIPABJICHA HA MOAICPKaHNE YKOHOMUKH, a HE
€€ pa3BUTHUSI, a BO-BTOPBIX, CJIEAOBAJIO Obl MOTOBOPUTH O CAHKIIUSIX, BBOJUMBIX B
oTHoueHnu Poccuu, 4TO B CBOIO OYEpEelb B 3HAUMTEIBHON MEpPE YBEIMYHIO OTTOK
[MMA [2]. 3unauntenbHbiii ymepo nputoky [TMW HaHecna caHKIWsS, Kacaromascs
BO3MOXHOCTH 3aMMCTBOBaHUSI Ha MUPOBOM (DMHAHCOBOM pPBIHKE, MO JKCIEPTHOU
onieHke, Ha niepuof ¢ 2014 no 2017 rox orrok IIMU coctaBui npumepHo 85 mup
noJul., 1 10 Miapa. moTeph UHBECTUIIMI MHOCTPAHHBIX OAHKOB, UTO SIBJISIETCS BEChMa
Becomoi 1udpoii [5]. B crien 3a eBponeiicKUMU CaHKIMSIMHM, JaHHBIC MEPbI BBEIU U
CIIA, Kanama, ABcTpayus U psifi APYTUX TOCYIapCTB MPOTUB POCCUUCKUX OAHKOB U
AHEPreTUYECKUX KOMIAHUM YTO HAHOCUT HEIMOIPAaBUMbBIN Bpe] HE TOJBKO B paMKax
[TNU, HO M pOoCCHIICKOI YKOHOMUKE B IIeJI0M. Takke akTyallbHON MpoOJIeMOol clieyeT
MPU3HATh PUCK MHOCTPAHHBIX KOMIIAHWW BO BJIOKEHHHU B POCCHUUMCKHM PBIHOK M3-3a
naJieHus 1IeH Ha He(DTh U B CJIEICTBUE Kypca pyostst u3-3a coowituii 9 mapta 2020 roja,
KOrJla [IeHa Ha POCCUIMCKYI0 HEPTh ynana Ha 27% o0pyIIaBIIKCh 10 OTMETKH HUXeE 32

J0JUT. 3a 0appelib UTO CBsI3aHO ¢ 0TMeHOoM npoasienus caenku ¢ OITEK.
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NHbIMH aKTyalbHBIMA TPUYMHAMU B MPUBJICUCHUN UHOCTPAHHBIX WHBECTULINI
Ha CETrOAHSIIHUI J€Hb SBISETCA PACHPOCTPAHEHHE HOBOM BHUPYCHOH MPOOJIEMBI
yenoedecTBa - COVID-19, x0Tk 3TO sIBIsIeTCS HE TOJIBKO POCCUHUCKOM MpoOIeMoi, a
00111€UeIOBEYECKOM, HO BCE K€, PBIHKM pa3JIUYHBIX CTPaH, B TOM YHCIIE U B
Poccurickonn ®denepanyu, NOHEMHOTY «3aMOPAXKUBAKOTCS» W IMOTOKM HWHBECTULIUAN
3Ha4YMTeNbHO cokpamiarotes [3]. Dxcnepter Goldman Sachs paccunranu, yto u3-3a
HOBOUM wWH(peKImu moTpebiienne Ha He)Th W Pa3HOTO poja TOIUMBO (K MpPUMEPY,
CaMOJIETHOTO) MOXET 3HAYUTEIbHO CHU3UTCS, YTO TOXKE BIMSET Ha Pa3HOTo poja
PHUCKH JIJIS BJIOXKCHHS HHBECTOPOB [4].

[TonBens urtorn, MOKHO CKaszaTh, 4TO B Poccuiickonn denepanun CymecTByeT
psAa mpoOsieM NI TMPUBJICUYECHHUS] MHOCTPAHHBIX WHBECTHIIMM, OT HECOBEPIICHCTBA
3aKOHOJATEIhCTBA JO MHBIX AYKOHOMUUYECKHUX MPOOJIEM, B CIEACTBHUE ITOTO XOUETCS
ckazath, uto Poccuiickoit denepanuu HEOOXOAUMO H3MEHHUTh CBOWM TOJXOI K
MMOHMMAK W Pa3BUTHUIO POCCUUCKOTO PBIHKA, & TAKXKE YJIydlllaTh WHBECTUIIMOHHBIM

KJIUMAT, 4TO SIBHO MOCTMOCOOCTBYET K noBhIieHu0 BBII 1 5xoHOMUKM B 11€710M.
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