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MOHSTUE ®PUHAHCOBOM YCTOUUYUBOCTU MPEJINPUATUAA

Annomayusn: Cmamvsi nocésaweHa NOHAMUIO QUHAHCOBOU YCMOUYUBOCMU
npeonpuamus. B cmamve npedcmasnensvt onpeoenenuss GUHAHCOBOU YCmMOUIU8oCmu
npeonpusimusl, Kpamko pAcCMOMPeHbl NOOX00bl K ONPeoeleHUul0 QUHAHCOBOL
yemouyugocmu. Pacecmompenwt hakmopui énusiowue na (hunancosgyro yCmoudueocmy
npednpuamus. A mak e paccMompeHvl aOCONOMHbIE U  OMHOCUMENbHbIe
nokazamenu ¢unancogo2o cocmosnusa. Onpeoenena OCHOBHAS UYelb NPOGEOCHUs.
Gunancosoco ananuza. Coenamn 6bl800 0 MOM, YMO PUHAHCOBASL YCMOUYUBOCHL OOUH
U3 BAJCHLIX NOKA3amenel 0esimelbHOCmuU 000U 0p2aHU3aAYUU.
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Abstract: The article is devoted to the concept of financial stability of an
enterprise. The article presents the definition of the financial stability of an enterprise,
briefly examines the approaches to the definition of financial stability. The factors
influencing the financial stability of the enterprise are considered. And also considered
the absolute and relative indicators of the financial condition. The main purpose of the
financial analysis is determined. It is concluded that financial stability is one of the
important indicators of any organization.

Key words: Financial stability, financial analysis, financial management,
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OpgHuM ®3 TJaBHBIX TOKa3aTelied (DMHAHCOBOTO COCTOSHHS TPEAIPHITHS
ABJISIETCST €ro (DMHAHCOBasE YCTOMYMBOCTh. AHaU3 (UHAHCOBOM YCTOWYMBOCTH
MPEANPUSATHS JA€T BO3MOXXHOCTb OMPENEIUTh MOXKET JIU NMPEeANpUsITHE 00ECIeUUTh
IJaTeXaMH OCHOBHbIE W OOOpOTHBIE (DOHJIBI, OLIEHMBAET CTENEHh OE€30MaCHOCTH
BJIO)KEHHSI CPEJICTB B MPEANpUsITHE U 3(PPEKTUBHOCTH YINpaBieHUs (PUHAHCOBBIMU
pecypcaMu. B yClIoBHUSX 3KOHOMUYECKON HECTAOMIIBHOCTH 3TO OCOOEHHO BaXKHO.

®duHaHCOBasi YCTOMYMBOCTH — 3TO dddexTuBHOE GopMHUpOBaAHUE U
UCIIOJIb30BAHUE JICHEKHBIX PECYPCOB, KOTOpPhIE HEOOXOIMMBI Ui HOPMaJIbHOM
NEATEIbHOCTH OpraHu3aluu. Tak K€ H3TOT MOKa3aTelb pPacCMaTpUBAECTCS Kak
HKOHOMHUYECKOE COCTOSTHUE OpTraHU3aIlNH, TapaHTUPYIOIIEe TIaTEKECTIOCOOHOCTb.

Kaxnplil nccrnenoBatenb OnpeaessieT (PUHAHCOBYIO YCTOMUYMBOCTh MO-CBOEMY.
[TosTOMy CYIIECTBYIOT pa3HbIe ONpECTeHUs MOHATUS (PUHAHCOBOW YCTOMYMBOCTH.
bosiee Bcero pacnpocTpaHeHbl W MOJIHO  PACKpPbIBAKOT  CMBICH, OTpa)as
AKOHOMHUYECKYIO CYIIIHOCTb U COJICPKAHUE, TTIOHITUSA CICAYIOIIUX YUEHBIX:

Capurikas I.B B cBoux paboTax TOBOPHUT, 4TO (DMHAHCOBAs YCTONYMBOCTH
NPEANPUSATHS BbIpaXaeTcs B CIOCOOHOCTH opraHu3ainuv  (yHKIIMOHUPOBATH,
Pa3BUBATHCS U COXPAHATH PABHOBECHE CBOMX AKTHMBOB M MACCHUBOB B U3MEHSIONIEHCA
BHYTPEHHEW M BHewHew cpene. [Ipeanpusitne QOJKHO rapaHTUPOBATH MOCTOSIHHYIO
MIaTEKECIOCOOHOCTh M OBITh MPUBJICKATEIBHBIM [IJII WHBECTHIIMH B Mpeaesiax
BO3MOXXHBIX pHUCKOB. OHa moApa3fensieT MNpeanpuaTHs Ha MSITh KJIaccoB, B

3aBUCHUMOCTH OT CTCIICHU PHUCKaA:
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1. [lpennpusatusi TapaHTUPYIOIIUE BO3BpAT 3aEMHBIX CPEACTB, YMEIOIIUE
XOpOoLIuii 3anac PUHAHCOBOM YCTOWYUBOCTH.

2. lIpennpusitusi ¢ HEOONBIIMM PUCKOM BO3BpaTa 3aJ0JIKHOCTH.

3. [IpobeMHbIE IPETPUATHS.

4, ITpeanpustus ¢ OONBIIMM PUCKOM O0aHKPOTCTRA.

5. HecocrositenbHble MpeANpUATHS C OY€Hb BBICOKMMHU PUCKaMHU.

DUHAHCOBYIO YCTOMYMBOCTh KaK COOTHOIIECHHE 3a€MHBIX U COOCTBEHHBIX
cpeactB paccmarpuBaeT O.H. BonkoBa. 3xech naércs XapaKTEpHUCTHKA CTENEHU
HE3aBHUCUMOCTH MIPEANPUATUS OT 3aEMHBIX UCTOYHUKOB.

[To muenuto B.B KoBasieBa, puHaHCcOBasi yCTOMUMBOCTH 3aKj1a/IbIBACTCS €IIe Ha
HayaJIbHOM OJTare, 3aBUCUT OT MPaBUIBLHOCTH M I1€J1I€COO0PA3HOCTH BIIOKECHUS
CPEACTB.

EdbumoBa O.B cuuraer, uro ecnu opraHuzaiusi paspaboTana Haubosee
pallMOHAIBHYIO CTPATETUIO YIIpaBleHUs (PUHAHCAMU, TO PYKOBOJCTBYSICH JTOM
CTpaTeruer, MOKHO JOCTUTHYTHh CTaOWiIbHON noxona. JlroGoe mnpeanpusThe, Ha
KOTOPOM JI€SITEIbHOCTh OyJE€T BECTUCh B COOTBETCTBHM C NPOU3BOJICTBEHHBIMU U
(vHaHCOBBIMU TUTaHAMU OyAeT Oosiee yCTOMUUBBIM U 3() PEKTUBHBIM.

Emé  <¢uHaHCcOBass  yCTOWYMBOCTH  pacCMaTpPUBAETCS  CO  CTOPOHBI
miaté&xecnocoonoctu. Kunkuna A.H paccmarpuBaeT (pUHAHCOBYIO YCTOMYHMBOCTH
KaK CIIOCOOHOCTh TPEANPUSITHS PACCUUTHIBATHCSA IO TulaTexkaM JUisi oOecredeHus
npoliecca HEMpPEepPHIBHOIO MpOM3BOJCTBA. Tak ke cumtaet U MenpHuk M.B. OH
TOBOPUT, YTO JUIsi oOecredeHus Mpolecca MPOU3BOACTBA MPEANPUATHE ITOTKHO
CBOEBPEMEHHO U MOJIHOCTHIO MoramiaTh CBOM 00s13aTeNIbcTBA U (POPMUPOBATH PE3EPBHI.

Beimensror gBa moaxoda K - OompeAciieHHI0 (MHAHCOBOM  yCTOMYMBOCTH
MPEANPUSTHUS:

ConepkaTeabHbI MOJAXOJA MPEAINOoJaraeT OIEHKY COCTOSIHUS TPY/OBBIX,
(MHAHCOBBIX U MH(POPMAITMOHHBIX PECYPCOB, NX (OPMUPOBAHUE U MCTIOJIH30BAHUE B
npouecce aedarenabHocTH. OrnpenenseT uX HSKOHOMUYECKUM TOTEHIMal, IpHU
YBEIUYEHUH U o AEpKAaHUU CTaOMIIBHOTO YpOBHS pUObLIH,

M1aTEKECITOCOOHOCTH, KPEUTOCIIOCOOHOCTH U JINKBUTHOCTH.
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NHaukanmMOHHBI ~ MOAXOJ  pacCcMaTpuBaeT  WHAWUKATOP  (PMHAHCOBOM
YCTOMYMBOCTHA KaK CHCTEMY IOKa3aTejeil COOCTBEHHBIX W 3aéMHBIX CPEACTB, UX
COOTHOIIIEHHE U OajaHC.

AHanu3 GUHAHCOBOM YCTOWYMBOCTH HA TMPEANPHUITHN TPOBOIUTCS IS
BBISIBJICHUSI U YCTPAHEHHUS HE0YETOB B (DMHAHCOBOW JEATEIBHOCTH MPEANPUSITHS, C
1EJIbI0 TTOBBIMIEHUS 3(PPEKTUBHOCTU OT UCTIOIB30BaHMS (PUHAHCOBBIX PECYPCOB.

Ha ycToWYuBOCTh IPEeANPUATHS OKa3bIBACT BIUSHHE Pl (DaKTOPOB:

BuyTpennue (hakTophl: IpUHAICKHOCTh K OMPEIEIEHHON OoTpaciu, 00beM U
JUHAMHKa  U3ACPKEK, OO0bEeM  BHYTPUIPOU3BOJACTBEHHBIX  PE3EPBOB WU
HETIOCPEACTBEHHO pa3Mep YCTABHOIO KaIlUTAJIA.

BuemHue ¢GakTopsl NMpeiCcTaBisIOT HAJOTOBYIO, (PMHAHCOBYIO U KPEAUTHYIO
MOJIMTUKY TOCYAapCTBa, YPOBEHb JOXOJOB WU CIPOC HACEICHHS, 3aBUCUMOCTH OT
BHEUIHEOKOHOMHYECKHUX CBA3CH.

Hanuuaure Bcex 3TuX GakTopoB pa3iesisieT yCTONYMBOCTH IO CISAYIONUM BUAAM:
BHEIIIHSS U BHYTPEHH:IS, 1IeHOBas (o01as) u puHaHcoBasl.

BHemiHsst ycTOHYMBOCTh 3aBUCHT OT CTAOMJIBHOCTU SKOHOMHUYECKOMN Cpelibl, B
paMKax  KOTOPOM  OCYIIECTBISIETCA  AECATEIBHOCTD. Ona  pgocruraercs
COOTBETCTBYIOIIEH CUCTEMOU YIIPABJICHHS PHIHOYHOM YKOHOMHUKOM B MaciTadax Bcen
CTpaHBbl.

BHyTpeHHss1 yCTOMUHMBOCTH — 3TO 00111ee PUHAHCOBOE COCTOSIHUE MPEINPUSITHS,
3aBUCUT OT AaKTUBHOTO pPEarupoBaHUS HAa HM3MEHEHUE BHYTPEHHUX M BHEUIHUX
(haxTopoB.

DKOHOMMYECKAsA YCTOMYMBOCTH MPEANPUSATHS — 3TO TAKOE ABUKEHUE IEHEKHBIX
IIOTOKOB, KOTOPO€  XapaKTEepU3yeTCsd PaBHOBECHUEM  MEXAY  HMYIIECTBOM,
COOCTBEHHBIM W  3aéMHBIM  KalmuTaJIOM. BbICOKas  KpeIUTOCIOCOOHOCTD,
BBIPAKAIOMIASICS B BOBMOXXHOCTH CBOCBPEMEHHO U B TIOJTHOM 00BEME pacIIadyuBaThCSI
0 UMEIONITUMCS 00513aTEIHCTBAM.

duHaHCOBasT YCTOMYHMBOCTh — 3TO OTPAKECHHE CTAOMJIBHOTO MPEBBIIICHUS

A0XO0A0B Hald pacxodaMu, oOecreynBaeT CBO6OI[HOC MAaHCBPHUPOBAHUC JCHCKHBIMHA
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CpEICTBAMU MPEANpUITUS U MyTeM 3((HEKTUBHOTO UX UCIOIB30BaHUS CIIOCOOCTBYET
Oecniepe0oitHOMY TIpoIIecCyY TPOU3BOICTBA M PEATU3alUN TPOTYKITHH.

Paccmotpum aOcontoTHbIE OKa3aTeNn (PMHAHCOBON yCTOMYHUBOCTH:

1. AGcomtoTHast HE3aBUCUMOCTH (DMHAHCOBOTO COCTOSIHUS — COOCTBEHHBIE
O00OpOTHBIE CPEACTBA MOKPBIBAIOT TEKYIIUE PacXoibl, OPraHU3allds HE 3aBUCUT OT
KpPEAUTOPOB.

2. HopmanbHasi HE3aBUCUMOCTh — 3TO TaKOE COCTOSIHME KOT/Ia TapaHTUPYETCs
IU1aTEXKECTIOCOOHOCTb.

3. HeycroitunBoe ¢mHAHCOBOE COCTOSIHME — CUTYyallMsl B KOTOPOM BO3MOYKHO
HapylIeHUE MIaTEXECIIOCOOHOCTH, HO U3 TAKOW CUTYaIlMH MOKHO BBIMTH.

4. KpusucHoe COCTOSIHME — MOJIHAs 3aBUCUMOCTD OT 3aéMHBIX HCTOUYHUKOB.

OTHOCHUTENbHBIE TOKa3aTelnd (PUHAHCOBOM YCTOMYMBOCTH  TOKA3bIBAIOT
cpaBHEHHE (AKTUYECKMX [IOKazaTejell TeKyllero mnepuoja ¢ IOoKa3aTessIMU
IPEABIAYIIEro, ¢ HOPMAaTHBHBIMH IIOKa3aTeJIMM, a TaK € C IO0Ka3aTelsiMU
KOHKYPEHTOB.

31ech IPEANoJiaracTcsl OLIEHKAa 3aBUCHMOCTH OT 3aéMHOTO  KalWTaja,
COOTHOIIICHHE 3aEMHBIX U COOCTBEHHBIX CPEJICTB.

[TonBoast WTOr MOXHO CKa3aTh, 4YTO (PUHAHCOBasg YCTOMYMBOCTH — 3TO
CHIOCOOHOCTh MPENNPUITHSI CBOEBPEMEHHO pacIUIauMBaThCA IO 00s3aTENIbCTBAM,
yTOOBl ~ O0ECHeYUTh HENpPEpBIBHBIM  Mporecc mnpousBojcTBa. DuHAHCOBaS
YCTOMYMBOCTh OpraHU3aIMH OJHA U3 BaKHBIX COCTABISIOIMX (DMHAHCOBOTO aHAIN3a,
XapaKTEpU3yeT M CBUJETEIbCTBYET O CTAOMJIBHOM TMOJIOKEHUU MPEANpPUSITHS,
MIPEMMYLIECTBO NEPEN KOHKYPEHTAMU M BO3MOXXHOCTH TIPHUBJICYEHUS WHBECTHULIUM.
llenr ananmuza ¢GUHAHCOBOM YCTOMYMBOCTH CBOEBPEMEHHO HAWTH W YCTPAHUTH
HEJOCTATKU B BEACHUM (PUHAHCOBOM JEATEIBHOCTH OpraHU3aliu. Y CTOWYUBO
OpeNnpusITHE KOrJa JOXOJbl MPEBBILIAIOT PACXOJbl, CYIIECTBYET CBOOOJIHOE
pacrnopspDKeHHe JEHEKHBIMH CpeACcTBaMM M MX 3(P(PEKTUBHOE HCMOIb30BaHUE,

HajaxeH OecriepeOOoHbIN MpoLiece MPOU3BOACTBA U PeaTU3alUU TPOTYKIIMH.
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