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AKIusi sSBIS€TCS OMHUM W3 (YHIAMEHTAIBHBIX MPU3HAKOB AKIIMOHEPHOTO
o0111ecTBa, TaK KaK €ro yCTaBHBIA KamuTall, COOCTBEHHO, COCTABJISETCS W3 aKIIUil.
[ToaTOMy, CTOUT OTMETUTH, YTO IP(HEKTUBHOE MPABOBOE PETYTUPOBAHHUE JICHCTBHIMA
M0 pa3MENICHUI0 W OOpAIICHWIO aKIWi COCTaBISET MacIITaOHOE 3HAYCHUE ISl
o01iecTBa B 00J1aCTH SKOHOMHUKH [3, ¢. 57].

’KuszHb 00miecTBa, BBHITYCKAIOIIETO AKIIUU KPEMKO CBSI3aHA C SMHCCHOHHBIMU

InmponeccamMu, TO €CTb pa3MCIICHUEM CHHBIX 6yMar.
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OMUCCHOHHAS LEHHAsI Oymara-3To aro0as LEeHHAas Oymara,
XapaKTepU3yoascs HecCKOIbKuMU pakTtopamu. OHa BbIpakaeT UMYIIECTBEHHBIC U
HEUMYIIIECTBEHHBIE MPaBa, 3aTEM PAa3MELIACTCS BBIITYCKAMU; UMEET PABHBIA 00BEM U
paBHbIE CPOKM OCYLIECTBJIEHUS IpaB B paMKax BbIIycka. JlaHHbBIE YCIOBHUS
CUMTAIOTCSI 0a30BBIMHU, TaK KaK MEPBBIA KPUTEPUM OTHOCUTCS U K HEOMHUCCHOHHBIM
HICHHBIM Oymarawm [4, c. 17].

B cooTBeTCTBMM CO BCEMH IpaBWIaMH AKLIUMOHEPHOE OOIIECTBO pa3MEIaeT
aKIMU, IPUYEM IOPUIAYECKOE JIUIO BBICTYIIAET MOHOIIOJBbHBIM SMHUTEHTOM aKIIMil:
MHBIE OpraHM3allii HE MOTYT BBITYCKaTh aKUMU. JTO BIIOJHE OOBSICHUMO, TaK Kak
aKIIMOHEPHOE OOIIECTBO — YHUKAIbHBIA MPUMEP HOPUAMYECKOTO JIMLA, YCTaBHBIN
KaMTaJI KOTOPOI'O Pa3JeiseTcsl Ha ONPEAESIEHHOE YUCIIO aKIIHM.

B cBoto ouepenp, oOauraius BHICTYIAET OCOOEHHBIM CIIOCOOOM O(OpMIIEHUS
3aMHBIX OTHOLIEHUM U 3aBEpseT MpaBa €€ BiaAeiabla Ha IOJy4YeHHE €€
HOMHUHAJIBHOM CTOMMOCTH OT 3MHUTeHTA [5, €. 131].

NMeHHass SMHCCHOHHAs LieHHasg Oymara, HE UuMEIlas HOMUHAIbHON
CTOMMOCTH, Ha3bIBA€TCA POCCHUUCKON IENO3UTApHOM pacnuckod. OHa 3aKperuisieT
MpaBO COOCTBEHHOCTH Ha OMNpeAeIEHHOE KOJWYECTBO aKIUWA WKW OOJIUraiuii
MHOCTPAHHOI'O0 SMUTEHTA.

[Tong pa3smemieHneM I1EHHBIX OyMar CTOUT TIOHUMAaTh UX OTYYXKICHUE
SMUTEHTOM TMEPBbIM BIAJENbI[aM IYyTEM COBEPLIECHUS TI'PaXIAHCKO-TIPABOBBIX
caenok. K tomy ke, moj BiagenbliaMd UMEIOTCA B BHUJYy JIMIA, KOTOPHIM JaHHBIE
LIEHHbIEe OyMaru MpUHAJIJIeKaT Ha MpaBe COOCTBEHHOCTH UJIM MHOM BEIIHOM IpaBe.

CTouT OTMETHTh, YTO MpPOIEAypa AMHUCCUU LEHHBIX OyMar akIMOHEpHOM
KOMIIAaHUW BKJIFOYA€T HECKOJIbKO JTamnoB. [lepBoHAYallbHBIM 3TamoM SIBJISIETCS
NPUHATUE OpraHu3aluedl peuieHuss O pa3MElIeHMH IEHHbIX OyMmar, KOTopoe
BKJIFOYAET B ce0s TaHHbBIC JJIs Ha3HAueHUs MpaB. BTopoil sTanm — ymoJIHOMOYEHHBIH
OpraH akKIMOHEPHOIro OOIIECTBa YTBEP)KIAET PEIIEHHE O BBIMYCKE SMHUCCHOHHBIX
HeHHbIX Oymar. Ho cTouT mMOHUMATh pPAa3HUIy MEXKIYy HHUM M pEUIEHUEM O
pa3Menienny. PelrieHne o BBIMYCKE LIEHHBIX Oymar mpeacTaBiisieT co00il JOKYMEHT,

COCTOSIIIMKA U3 JaHHbIX, AOCTATOYHBIX I YCTAaHOBJICHUSA 00BEMa I1pas,
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3aKpeIJIEHHBIX LIEHHOM Oymaroil. TpeTbuM 3TanmoMm SBISETCS TOCYAapCTBEHHAsS
pETHCTpanys SMUCCUH IICHHBIX OyMar.

PerucrpanoHHBIA OpraH JIOJKEH MPOBECTH TOCYAAPCTBEHHYIO PETHMCTPALUIO
AMHUCCHUM (JIOMOJHUTENBHON 5SMHUCCHMU) I1eHHbIX Oymar. Ilo cBoeit cytu 31O
HPUCBOCHUE TOCYIaPCTBEHHOTO PETUCTPAIIMOHHOIO HOMEpa IICHHbIM Oymaram [6, C.
11].

Crnenytomuii 4eTBEPTHIM 3Tal MPEACTaBISIET COO0O0M pa3MelIeHUe IEHHBIX
OyMmar, cOCTOfIllee W3 COBEPIICHUS CHACJIOK, BHECEHHE NPUXOAHBIX 3amuceil 1o
JUIEBBIM CU€TaM, W, HAKOHEII, BbIJJauyy CEpTUPUKATOB JOKYMEHTApHBIX OOJUTAIIUN
UX MEepPBBIM Biajaenbam [4, ¢. 15].

3aKIIIOUUTENBHBIM MATBIM 3TAllOM SIBIISIETCSI TOCYJIApCTBEHHAs PETUCTPALIUS
oTu€Ta 00 WUTOrax BBIIYCKA HIMHUCCHOHHBIX IIeHHbIX OymMmar. OOmiee mnpaBUIIO
3aKJII0YAETCS B 0O0S3aTENbHOCTH TPEJCTaBICHUS  OTYETAa 00 WTOrax BBIMYCKa,
YTBEPAKIAEHHOTO UCIIOTHUTEIBHBIM OpraHoM. Kpome Toro, perucTpupyromuii opral
JIOJDKEH PpacCMOTPETh JAHHBIA OTYET B TE€YEHHUE JIBYX HEJNENIb, U €CIU HE BBISBIICHO
HapyIIEHUH, CBI3aHHBIX C YMUCCUEHN IIEHHBIX OyMar perucTpupyer.

OTOT JAaHHBIM PErMCTPALMOHHBIN 3TAall UMEET OMPECIAIONIee 3HAUEHUE ISt
o0opoTa IEeHHbIX Oymar: oOpallleHHe IIEHHBIX OyMar, BBITYCK KOTOPBIX MOJJICKUT
rOCyJapCTBEHHOM PETUCTPAlMM, JI0 TOCYAapCTBEHHOM perucTpaiuu otuéra 00
UTOrax BBIYCKA YyKa3aHHBIX IIEHHBIX Oymar 3ampemiaeTcss TIoJi CTPaxom
HEJIEUCTBUTEILHOCTU (HUUTOXKHOCTH) COOTBETCTBYIOIINX CHENOK, J1aKe HECMOTPS Ha
TO, YTO JIUIO U SIBJISETCS 3aKOHHBIM BJIAJENbIIEM Pa3MEIIEHHBIX IICHHBIX OyMmar.

[TogBoast UTOr M3y4YeHUs JTaHHOM TEMbl, MOKHO CKa3aTh, YTO MPUMEHEHUE
3aKOHOB, PEryJIMPYIOIee BBIMTYCK aKIUii, aKTUBHO pa3BuBaetcs [6, €. 11].

Takxe, CTOUT OTMETHTh, YTO B TEUEHHE aHaJIM3a PaA3JIMYHBIX BOIPOCOB, OBLIO
BBISIBIICHO, YTO B O0JAacTH 3aKOHOJATEILHOTO PETYJIMPOBAHUS BBIMTyCKA aKIIHMA
MMEIOTCSI HEKOTOpbIE HeM04eThl. VclpaBiieHHE BBIABICHHBIX HEJOCTATKOB 3aKOHA,
IPUBEJICHUE B HAJICKAIIWKA BHUJl BCEX 3aKOHOAATENBHBIX WU HOPMAaTHUBHO-IIPABOBBIX
akTOB B cdepe peryaupoBaHHs BBIMYCKAa aKIMi, OTBEYAET HMHTEpPECaM BCETO

XO3SIMCTBEHHOT'O o6op0Ta U MHTCpECaM CaMUX aKIITMOHCPOB M HHBCCTOPOB.
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