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efficiency, financial stability.

B HBIHENIHUX YCIOBUSX pHIHOYHAS JKOHOMHKA TpeOyeT OT OpraHu3anui
pa3HbIX (GOpM COOCTBEHHOCTH, BO-TIEPBBIX, BBICOKOW KOHKYPEHTOCIIOCOOHOCTH
U3TOTOBIIIEMON TMPOIYKUMUU JUOO KE OKA3bIBAEMBIX YCIYT, BO-BTOPBIX, BBICOKYIO
3¢ (PEeKTUBHOCT, B yIOpaBJICHHE OpraHu3alued, a, B-TPETbUX, HCIOIb30BATh
COBPEMEHHBIC BBICOKOTEXHOJIOTUYHBIE TEXHOJIOTMU. B kadecTBe OAHOTO U3
BaYKHEHIIIETO YCIOBHSI YCHEIIHOTO YIIpaBieHusl prHaHCaAaMU OpraHu3aliy BhICTYAeT
OIIeHKa ero (()MHAHCOBOTO COCTOSTHUS.

[TocpenacTtBam oOlleHKHM (UHAHCOBOM JACSATEILHOCTH OpPraHU3allUM  MOKHO
MIPOM3BECTU KOPPEKTUPOBKY IPOU3BOJICTBEHHBIX IOKAa3aTeJel OpraHu3aluy,
IIPOBECTH H3MEHEHUE CPEOu YIPaBICHUYECKOTO COCTAaBa OpPraHU3AlMH, a TaKXKe
M3MEHUTH CTPATETUIO PA3BUTHUA BCeX nojapasaeneHuil. K Tomy e npoBeeHue OLIEHKA
(bMHAHCOBOTO COCTOSIHUS OpTaHW3allMM TO3BOJSIET YCTAaHOBUTH BO3MOYKHOCTh
JIEJIOBOTO COTPYTHUYECTBA U TIEPCIIEKTUBBI MAPTHEPCTBA C 0OBEKTOM OIIEHKH.

B cnydae, korma paborta, 1o OIlEHKE, BBICTPOCHA BEChbMa TI'PaMOTHO, TOTJa
opraHuzanus 00JalaeT CIOCOOHOCThIO MIHOBEHHO OTpEarupoBaTh HA BEPOSITHBIE
oTpullaTelbHbIe 00cTOsATENhCTBA. Kak pa3 3To W 00yclaBIMBaeT aKTyalbHOCTb
BBIOPAHHOW TEMATUKU U3yUYCHUS.

BOoNbIIMHCTBO IKOHOMHUCTOB YJIENAIOT OCOOBIM HMHTEpPEC B CBOMX paboTax
MCCJIEIOBAaHUIO (DMHAHCOBOTO COCTOSIHUSI OpraHU3allud, TeM HE MEHee, ONpeaesss
SKOHOMHUYECKOE COJIEp)KaHUE TOHATUS «(PUHAHCOBOE COCTOSHHME» IO-Pa3HOMY

(Tabnuma 1).
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A.H. Kuiakuna

CHOCOOHOCTH OpraHU3aIuN
(hiHAHCHPOBATH CBOIO
JeITeBHOCTD

H.A. Ka3akoBa

XapaKTepU3yeTcsi COCTAaBOM H
pa3MelIeHreM Cpe/CTB,
CTPYKTYpPOH MX UCTOYHHKOB,
CKOPOCTBIO 000pOTa KaluTaa,
CHOCOOHOCTBIO OpPraHU3alNU

roramiaTh CBOU 00513aTeILCTBA B

CPOK H B TIOJIHOM 00BbEME, a
TaKKe IpyruMu (hakTopaMu

E.E. Pymsinuen

XapaKTepUCTHKA pa3MEICHHS
CPEJICTB OpPraHU3aIluu U UX
JUHAMHKA B IPOIIECCE
BOCIIPOU3BOJICTBA,
OTpasKarolas Takxe
CITIOCOOHOCTH OpPTaHMU3AITH K
JATbHEHTIIEMY Pa3BUTHIO

HN.IO. EBcradbena

IpeaAnpUuATrs 10CTUTaTh IMOCT

COCTaBHas 4acTh YKOHOMHUUYECKOTO
MOTEHIIHAIA OPTaHU3AIINH, OTPAXKAFOIIAS
(hmHaHCOBBIE PE3YNBTATHI €TI0
EeITENBHOCTH. 11011 SKOHOMUYECKHM
IIOTEHIIMAJIOM [IOHUMAETCS CIIOCOOHOCTH

MepeJl HUM 1IeJIH, UCTIONb3Ys UMEIOIHNECS Y
HEro MaTepuanbHble, TPYAOBBIE U
(hvHAHCOBBIE peCypChl

ABJICHHBIC

T.HU. I'puropsesa

SKOHOMHUYECKAs KaTeTropusl, KOTopas
XapaKTepU3yeTcsi 00ECIeYeHHOCThIO
(hMHAHCOBBIMH pecypcaMu, HEOOXOIUMBIMH IS
HOPMAJILHOTO (DYHKIIMOHUPOBAHMS,
[eJIecO00Pa3HOCTHIO UX pa3MeIleHus U
3¢ (EKTUBHOCTHIO UCIOB30BAHUS,
(UHAHCOBBIMH B3aIMOOTHOIICHUSIMH C IPYTUMU
IOPUIUYECKUME U PU3NISCKUMU JTHIIAMH,
TIATEXKECTTIOCOOHOCTHIO M (PHHAHCOBOU

YCTONYHBOCTBIO

Pucynok 1 — Packpvimue nonamus «puHancogoe cocmosaHuey

WTak, mpoaHAIM3UPOBAB pa3HbIE MHEHUS SKOHOMHUCTOB, OOOOLIMB pa3HbIE
ONpE/AENEHUsI, MOXHO TMPEMJIOKUTh IOHMMATh M0 (PUHAHCOBBIM COCTOSIHUEM

OpraHu3alid CIOCOOHOCTh 0OBEKTA MOJHOCTHbIO 00ECIeUrBaTh CBOKO JIEITEIHHOCTh

(hMHAHCOBBIMU peCypcamu.

OcHOBOM ISl OIIEHKH OOBIYHO BBICTYIMAET HH(pOpPMAIMs, TOJy4YCHHAS U3
OyXTraJITepCKOM OTYETHOCTH, OLIEHKa KOTOPOH CHOCOOCTBYET BOCHPOU3BEIAECHUIO

HanOoJiee 3HAUYMMBIX JIeTaJled COBEPIICHHBIX OIepanui, a Takke (PUHAHCOBOU H

HpOI/IBBOI[CTBeHHOﬁ ACATCIIBHOCTH.

Tak jxe packpoem MOHsSITHE «OIleHKa (PMHAHCOBOTO COCTOSIHUS C TOUKHU 3PECHUS

pa3MYHbIX yueHbIX-uccinenopareneii (Tabmura 1).
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Ta6Jmua 1- PaCKpI)ITI/IC IOHATHA «OLICHKA (I)I/IHaHCOBOFO COCTOAHUA

ABTOD Onpenenenue
M.B. MenpHuk

IIPOLIECC, KOTOPBIM HMMEET CBOCH LENbI0 OLEHKY TEKYIIero M Ipoll
(MHAHCOBOIO IMOJIOKEHUS, U PE3YJIbTATOB AEATEIBHOCTH NPEANPHUATHS, NPU
IIEpPBOOYEPETHON IIEJIbI0  SIBJIAETCS ONpEACNICHHE OLEHOK U IpelCcKas
OTHOCHUTEJIBHO OyAyIIUX YCIOBHH U ACATEIBHOCTH MPEIIPUATHS

bapunenko B.M. | cOBoKynHOE HCCIEIOBAHUE PE3YJIbTATOB XO3SHUCTBEHHOM JEATEIbHOCTH,
MePBOHAYAJILHO OIICHKY PEHTA0EIbHOCTH OpraHU3alluN

Tonnernna O.A. | MeTOqMKa,  NPENOCTABIAIOIIAs  BO3MOXKHOCTh  OOIIMPHO  PACKPBITh
0C00EHHOCTH (PMHAHCOBOTO OJIATOMONIYYHS OPTaHMU3ALUHU, & TAKKE PACKPHITH
0COOEHHOCTH TMHAMUKH Pa3BUTHS XO3IHUCTBYIONIETO CyOBEKTa

Kysemuna E.E. | paccmorpenne kaxaoro mokasarens, IONYYEHHOTO B pe3ylbTare (DHHAHCO)
aHaJln3a, ¢ TOYKU 3PEHUS] COOTBETCTBUSI €ro (PAKTHUECKOro YpOBHS HOPMajbH
JUTsL BHIOPAHHOTO MPEANPUATHS YPOBHIO, UACHTHU(PHUKAIUSA (PaKTOPOB, MOBIUSB]
Ha BCJIMYMHY ITIOKa3aTCyisd, ONPCACICHUC H€O6XOI[I/IMOI7I BCJIMYHHBI ITOKa3aTCIL
MIEPCIEKTUBY M CIIOCOOOB €€ JOCTHKEHUS

Takum o00pa3oMm, TOHSATHE «OICHKAa (UHAHCOBOTO COCTOSHHUS» MOXKHO
MPECTaBUTh B CIEAYIOIMEH TPaKTOBKE: KOMIUIEKCHOE CHCTEMHOE HCCIeOBaHUE
(UHAHCOBOTO COCTOSIHMSI OpraHu3alud, a TaKKe uccleqoBaHue (HaKTOpoB
HEMOCPEACTBEHHO Ha HEro BO3ACHCTBYIONUMX, W MPOTHO3HPOBAHHE YPOBHS
JOXOJTHOCTH KaluTaaa OpraHu3aluu.

[TpoBenst oueHKY (UHAHCOBOTO COCTOSIHUSI OpraHu3allid, MOXHO Oyzer
pa3paboTath BecbMa OOOCHOBaHHBIM OW3HEC IJIaH, MOJKPEIJICHHBIM JOCTOBEPHOMN
uH(popMaLel, MocpeICTBOM KOTOPOIl BO3MOKHO HE TOJIBKO YCTAHOBUTD MTPABHIIBHOE
1 >QPEeKTUBHOE HAIMpPaBICHUE PA3BUTHS OPTaHU3AIMU, HO TAKXKE MPEAOCTaBISETCS
BO3MO>KHOCTh BOCIIOJIb30BAThCS KPEUTOM T0J1 OM3HEC B OaHKE.

B Ttabmuue 2 mnpencTtaBieHa XapaKTEPUCTHKAa OCHOBHBIX IOKa3aTesew,

IMOCPCACTBOM KOTOPLBIX ITPOBOAUTCS OLICHKA (1)I/IH21HCOBOFO COCTOSAHHA OpraHru3aluu.
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Taobauya 2 — OcnogHble XapaKmepucmuKku 0CHOGHBIX nOKa3zameneil, ROCPEeOCmeom

Komopbslx npoeodumcg OUECHKA dmuancoeozo cocmosnrusa opeavulauuu

Tlokazarenn

XapakTepuctuka

1

2

IImaTexxecriocOOHOCTE

OpraHu3aIMsl pacroyiaraeT CroCOOHOCTBIO PACCUUTHIBATHCS MO IUIATEXKaM 3a
CBOHM OCHOBHBIE U 000POTHBIE (DOHJIBI MOCPEICTBAM HOPMAaJIbHBIX UCTOUYHUKOB
(uHaHCHpOBaHUS C IeNbl0 o0ecredeHus: OecrepeOoitHOro  mporecca
npou3BojacTBa.  UTOOBI  OICHHUTH  IUIATEIKECIIOCOOHOCTh  OpraHH3alUuu
HEO0XOIMMO MPOAHATU3UPOBATH €€ PUHAHCOBYIO YCTOWYHBOCTD

Kpeaurocrnoco6HOCTH

OpraHu3anys PacloyaraeT CrlocOOHOCTBIO MOTaCUTh BCE CBOM 0053aTE/ILCTBA B
IpeyCMOTPEHHBIE CpPOKH. Bcee o00s3aTenbcTBa OpraHU3aliM HEOOXOIUMO
CrpyHamnuvpoBaThb 110 CPOKaM UX HACTYIIJICHHA, 4 AaJICC N3bICKUBAIOTCA aKTUBEI C
OCJIbIO HUX IIOTrallICHUA. YTo0OBI OLICHUTH KpCI[I/ITOCHOCO6HOCTI> OopraHu3aln
HEOOXOMMO MPOBECTH aHAJIM3 aKTHBOB OajlaHCa 1O CTEICHH JIMKBUIHOCTH, a
MIACCUBOB TI0 CTENIEHN CPOYHOCTH 0053aTEIBCTB

BeposrHocTh
OaHKpPOTCTBa

MIPOBOJIUTCS AHAJIU3 JIOCTATOYHOCTU MMEIOIIMXCA B OPraHHU3aluu JEHEKHBIX
CPEICTB W MaTepUalbHBIX OOOPOTHBIX CPEACTB C LEJIbI0 MOTAIICHUS
KPaTKOCPOYHBIX 00s3aTeNbCTB. Ha ymeHbIeHHE BEpOSTHOCTU OaHKPOTCTBA
ONaronmpusITHO  OKaXET BIUSHUE  YyBEIWYCHHE  JICHSKHBIX  CPEJICTB,
KpaTKOCPOYHBIX (DMHAHCOBBIX BJIOXeHHH, 3amacoB nu HJIC, m k Tomy xe
CHUKEHUE KPATKOCPOUHBIX 0053aTEIbCTB.

JINKBUIHOCTH

Opl"aHI/IBaI_II/IH pacnojiaracTt CII0COOHOCTEIO O€3 HapyLICHHU HOPMAJIBHOI'O X04a
cBOCH HpOI/I3BOI[CTB€HHO-XO3$II>1CTB€HHOI>1 JACATCIIbHOCTH OCYHICCTBJIATD
CPOYHBIC INIATCIKU MMOCPEACTBAM OIPEACIICHHBIX UM I10 CpOKaM HOCTyrIJ'IeHI/Iﬁ
OT pe€ajindalli TOBApOB U UHBIX LICHHOCTEH

®uHaHCOBas
YCTOMYUBOCTh

ONpEJICICHHOE COCTOSIHUE CYETOB OpraHu3alliM, TapaHTUPYIOIEEe €ro
MOCTOSTHHYIO  ILJIAT€KECMOCOOHOCTh.  3HaHWE  MPEACNbHBIX  T'PaHUI]
M3MEHEHUS MCTOYHMKOB CPEICTB MJI1 IOKPBHITUS BJIOXKEHMH KaruTajga B
OCHOBHBIE (DOH/IBI UM MTPOU3BOJCTBEHHBIE 3aMachl TIO3BOJISET TCHEPUPOBATh
TaKue HaNpaBJICHUS XO3SMCTBEHHBIX OMNEpalMii, KOTOpble BEAYT K
VAYYIIEHUIO (PUHAHCOBOTO COCTOSIHUSI OPTraHU3alld, K TOBBIIICHUIO €ro
YCTOMYMBOCTH

JlemoBast akTHUBHOCTh

pe3yNbTaTUBHOCT M 3(PQPEKTUBHOCTh IPOU3BOJCTBEHHO-KOMMEPUECKOMH
JesITeIbHOCTH OPraHU3aIlK (CKOPOCTh 000PAauYNBAEMOCTH €TI0 CPEJICTB)

JI0XOTHOCTh

KOJIMYCCTBCHHAA XaPAKTCPUCTHKA OpTraHU3alliy, ITOKAa3bIBArOIass COOTHOIICHUC
A0X0Ja U n3Ha4aJlbHO HHBCCTHpOBaHHOﬁ CYMMBI 160 TeKyIueﬁ CTOMMOCTH

Bocnonbs30BaBmuchy I OLCHKH (1)I/IHaHCOBOFO COCTOAHHA OpraHu3aluu,

npeaACTaBJICHHBIMU B Ta6JII/II_I€ 2 TMoOKa3aTelsIMH B HTOTE€ II03BOJIUT BOBpPCMs

MPEANMPUHUMATH MEPHI TI0 BBIXOY U3 C(HOPMHUPOBABIIICHCS CUTYaIIUH.

B pe3ynbTaTe olieHKM (PUHAHCOBOTO COCTOSIHUSI OpTaHU3alINY .
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— PACCUYUTHIBAIOTCS TTOKA3aTeNd (PMHAHCOBOTO TTOJIOKEHUS;

— BBISIBIITIOTCSI HEMIOCPEICTBEHHBIE N3MEHEHHS B (DMHAHCOBOM COCTOSTHHH
OpraHM3alliy B IPOCTPAHCTBEHHO-BPEMEHHOM pPa3pE3E;

— onpenenstorcs (GakTopbl, KOTOPbIE OTPUIATEIBHO CKa3bIBAIOTCS Ha
(hMHAHCOBOM COCTOSIHUE OpTaHU3AINH,

— JIENal0TCsl  BBIBOJABI M MPOCYUTHIBAETCS MPOTHO3 1O OCHOBHBIM
TEHJICHITSAM U3MEHEHUS (PMHAHCOBOTO COCTOSIHUSI OpTaHU3aIINH.

OTbICKMBAaHUE HAIPABICHUIN COBEPILICHCTBOBAHUS yIIpaBieHUEM (DUHAHCOBOTO
COCTOSIHMSI OpraHh3alid — OTO OJHAa W3 TJAaBHBIX 3a/ad, KOTOpass CTOUT
HEMOCPEACTBEHHO IE€PE]I MEHEIKMEHTOM KaXA0W opraHu3zauuu. Ha ceromHsmHuii
JI€Hb CIECHHAIKNCTBI MPEIIAratoT HECKOJbKO HAaIMpPAaBJICHUN COBEPILICHCTBOBAHUS
(hMHAHCOBOTO COCTOSIHUSI OpraHu3aluu. B kadecTBe IIaBHOW Iienu pa3pabOTKu
HalpaBJICHUM, YCTPEMJICHHBIX Ha YJy4dllleHME (PUHAHCOBOIO COCTOSIHUS — 3TO
BOCCTAHOBJICHHE IIIATEKECTIOCOOHOCTH OpPraHU3aIMi C LETIBI0 MPOJOJIKEHHUS €ro
3¢ (PEeKTUBHON XO3SUCTBEHHOM JAEATENbHOCTH, a Takke Mo OoJblie mepe
yIOBJIETBOPUTH TPEOOBAHUS KPEAUTOPOB.

MOXHO TpPEMIOKUTh CHEAYIOUIUME HAMNpPABICHUS  COBEPIICHCTBOBAHMS
yrpaBiieHueM (PUHAHCOBOTO COCTOSIHUSI OpTaHU3AINU:

— CHIDKEHHE  ce0eCTOMMOCTH  MPOU3BOJMMONW  TPOAYKIUU  JIUOO
OKa3bIBA€MbIX YCIYT OpraHu3anuer (3a cueT ONTUMHU3AlUU MOCTAaBOK, W3MEHEHHUS
TEXHOJOTUYECKUX U OU3HEC-TIPOIECCOB, MPUHSITHIX HA MPEINPUITHHN ),

— M0 CpeACTBAaM PAa3JUYHBIX CIOCOOOB TMOCTOSSHHOE  TOBBIIICHUE
(G ()EKTUBHOCTH yIpaBiICHUS OpTraHU3alMed, HampuMep, BECTH pPAa3HBIC BUIBI
CTUMYJIUPOBaHUS NepcoHana (BBECTH CUCTEMY, KOTOpasi HEMOCPEACTBEHHO MO3BOJIUT
aBTOMATH3UPOBATh MOCTAHOBKY 3aJad i MEPCOHANIA, HMCHOJIB30BAHUE Pa3HbBIX
CIIOCO0OB MaTEPHAIIBHOTO CTUMYJIMPOBAHUSA );

— pa3pabaThiBaTh HOBBIC CTPATETUU PA3BUTHUS JIJISI OPTaHU3AIUU C IIEIIBIO
BBIMTyCKa HOBOTO MPOYKTA JIMOO MPEIOCTABICHUE HOBBIX YCIYT KIIMEHTAM;

— MOCTOSTHHO KOHTPOJIMPOBAaTh B YacCTH PacXOJOBaHUS (PUHAHCOBBIX

CpPEACTB OpraHu3alliid, K TOMY >K€ HEOOXOJIMMO BEPHYTb JEHbIM C OpraHu3alu,
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KOTOPBIE UMEIOT 3HAYUTEIIbHYIO 33/10JDKEHHOCTD IIEpe]l OpraHu3aluei;

— MPOrHO3UpPOBaHUE (PUHAHCOBOTO COCTOSIHUS U BBeAeHHE 3(D(HEKTUBHON
CUCTEMBI IPOTHO3UPOBAHUSI IBUKEHUS ICHEKHBIX CPE/ICTB.

— [POBEJCHUE WHBEHTApU3ALMU HMYIIECTBA, TEM CaMbIM OCYIECTBIISA
PECTPYKTYpPHU3aLMI0 HMMYIIECTBEHHOIO KOMIUIEKCA, BKIIIOYAIOUIasi —CIEAYIOLIUE
MEpONPUATHS: Cladya B apeHAy M BbIBOJ HEHUCIOJIb3yEMbIX OCHOBHBIX CPEJCTB;
YMEHBIIEHUE HAKJIAJIHBIX 3aTPaTOB MO COJAEPKAHMIO M3JIMIIHUX MPOU3BOACTBEHHBIX
MOIIIHOCTEN, KOHCEpBaLlKsl HEUCIIOIb3yEMOTO UMYIIIECTBA U. [I.

B pesynbrare, MOXKHO cIenaTh CIEAYIOUIE BBIBOABL: OPraHU3aLUs MOKET
BOCIIOJIb30BaThCS Pa3IMUHbIMU (PAaKTOPAMHU C LEJbIO HAapalllMBaHUS YKOHOMUYECKOIO
MOTEHLIMaja, TEM CaMbIM UCIOJIb3Ys BCE JOIMYCTUMbIE, a TIOPOH U HeOObIYaliHbIE Ty TH
VIYYIIEHUs] CBOEro (PUHAHCOBOTO COCTOSIHUS. JTO M M3MEHEHHE (PUHAHCOBOM
MOJIMTUKH, U POCT 00OpPauMBAEMOCTH AaKTHMBOB, U IMOBBIIIEHUE PEHTAOEIBHOCTH
MpoJaXx. YCHENIHOe NPUMEHEHHE YKAa3aHHBIX HaIpaBJICHUN IMO3BOJSET CHATH
(bMHAHCOBBIN CTpPECC yrpo3bl OAHKPOTCTBA, TEM CaMbIM B KaKOW-TO CTENEHU N30aBUB
OpraHM3alMi0 OT 3aBUCMMOCTU HCIIOJIb30BAHMS 3a€MHOT0 KamuTalla, B pe3yjbTare

YCKOPUB TEMIIBI €0 S KOHOMHNYCCKOT'O pa3BUTHAL.
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