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WHBECTULIUOHHBIE NPOEKTbHI KAK HCTOYHHUK PA3BUTHA
OUHAHCOBO-XO3ANCTBEHHOU JEATEJIBHOCTHU INPEAIIPUATHUA

Annomayusn: Cmamosi nocésujeHa UHBECMUYUOHHBIM NPOEKMAM U UX POJU 8
pazeumuu  (PUHAHCOBO-XO3AUCMBEHHOU  OesimenbHocmu  opeanuzayuu. IIpoexkm
UHBECMUYUOHHOU HANPABNEHHOCU OJIs X03AUCMBYIOWe20 cyobeKma cnocoocmayem
npeoooNeHul0  MeKyWux  2paHuy  IKOHOMUYECKo2o  pocma,  01a2ooaps
OONOTHUMENbHBIM GIUBAHUAM (DUHAHCOBBIX, MAMEPUATILHLIM U NPOU3BOOCMBEHHBIM
pecypcam. [nsa npunamus peulenusi 0 3anycKe Npoekma 8 peanusayuu mpeodyemcs
npouszeecmu paciemspl OCHOBHBIX 3HAYEHUL PA38UMUSL XO3AUCMBYIowe20 cyobekma 00
HAyano pabomvl UHBECMUYUOHHO20 NPOEKMA U NOCie e20 3asepuieHus. 3amem ¢
NOMOWDBIO NOJIYYEHHbIX 3HAYEHUN U CPABHUMENbHbIX KOIPDUUUEHMOE8 BbiABUMb
YenecooopasHoCmb GHEeOPEeHUsT MOo20 WAL UHO20 UHBECMUYUOHHO20 NpPOeKmd, a
C1e008amelbHo, PopmMuposams 0 CcmeneHu HeoOX00UMOCMU UHBECTMUYUOHHO2O
npoexma npeonpusimuio.

Karo4yeBble ¢j10Ba: MHBECTUIIMN, UHBECTUIIMOHHBIN MPOEKT, SJKOHOMUYECKUHN
pocT, 3¢ HEKTUBHOCTH, PUHAHCOBOE COCTOSTHUE TIPSATIPHUATHS, BIIOKEHHUE.
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INVESTMENT PROJECTS AS A SOURCE OF DEVELOPMENT OF
FINANCIAL AND ECONOMIC ACTIVITY OF THE ENTERPRISE

Abstract: The article is devoted to investment projects and their role in the
development of financial and economic activities of the organization. The investment-
oriented project for an economic entity contributes to overcoming the current
boundaries of economic growth, thanks to additional injections of financial, material
and production resources. To make a decision on launching a project in
Implementation, it is required to calculate the main values of the development of an
economic entity before the start of the investment project and after its completion.
Then, using the obtained values and comparative coefficients, to identify the feasibility
of implementing a particular investment project, and therefore, to form an opinion
about the degree of need for an investment project for the enterprise.

Key words: investment, investment project, economic growth, efficiency,
financial condition of the enterprise, investment.

Ponp wHBecTHIMIT B (HMHAHCOBO-XO3SIMCTBEHHYIO JI€ATEIBHOCTH JIIOOOTO
NpEANpUsATUAS  3aKiaoyaeTcss B (GOPMUPOBAHMM HMHTEHCHUBHOTO  paCIIUPEHUS
BO3MOXKHOCTEI W OOHOBJIEHUS TPOM3BOJCTBEHHOM U MarepuaibHOU 0a3bl
NeATeIbHOCTU. VIHBECTUIIMOHHAS JESATEIBHOCTh XapaKTEPU3yEeTCs BO BIOXXKEHUU
OTIPENICJICHHBIX MaTepUaIbHbIX JUOO (UHAHCOBBIX, JUOO MPOU3BOJICTBEHHBIX
PECYPCOB C TIENBIO TTOJIYYSHUS ONPEEICHHOTO JOX0Aa B Ka4eCTBE TPUOBLIH.

Kak nans mpennpusituii, Tak W ajig noTpeOutenei (moxkymnartenei) ToBapoB
MHBECTULIUA  SIBJISIIOTCS.  CBSI3YIOIIMM  3BEHOM  MEXKIYy HAyYHO-TEXHUYECKUM
MPOTPECCOM M BO3MOXKHOCTSIMH  XO3SMCTBYIOIIETO CyObekTa. Vcmonmp3oBaHue
WHBECTUIIUNA B KaU€CTBE UCTOUYHUKA MHTEHCUBHOTO PACIIUPEHUS MMPOU3BOJICTBEHHBIX
BO3MOYKHOCTEH MPEIPUATHS UMEET Psii OCOOCHHOCTEH:

— BO-TIEPBBIX, KaK YK€ OBIJIO OTMEUYEHO, ATO OoJiee MPOTPECCUBHBIN THII
HPKOHOMHUYECKOTO POCTa, TaK Kak IEHTPAIBbHYIO poOjib B pocte 3(PdeKTUBHOCTU
MaTepUaTbHBIX YCIOBUN TPOW3BOJCTBEHHOTO MpOIECCa HAYMHAET WUIpaTh (PaxTop

Pa3BUTHA HAYKH M TCXHUYCCKHUX HOBIICCTB,
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— BO-BTOPBIX, C TPUMEHEHHEM OOHOBJICHHBIX CPEJCTB TPOU3BOJICTBA,
MOBBILIAETCS CUCTeMa O0Opa30oBaHMUS MOATOTOBKM M MEPENOATOTOBKH KaJIpOBOTO
COCTaBa, UTO TAKXKE MOBBIIIAET YPOBEHb KBATHU(PUKALIMHA COTPYTHUKOB.

[TpoeKkT MHBECTHUIIMOHHOW HAMpPaBIECHHOCTH IJIS XO3SHUCTBYIOIIETO CyOBEKTa
CIIOCOOCTBYET MPEOJOJICHUIO TEKYIIUX T'PaHUIl SKOHOMUYECKOTO pocTa, Ojarojaps
JIOTIOJTHUTENIbHBIM BIMBAHUSIM (PUHAHCOBBIX, MAaTEPUAIbHBIM U MPOU3BOJICTBEHHBIM
pecypcaM. BiBaHue WHBECTHLHMM B ACSTEIBHOCTh XO3MMCTBYIOIIETO CyOBEKTa
o0ecreynBaeT pocT PhIHOYHOM CTOMMOCTH JJAHHOTO MIPEANPUSATHS B KAUECTBE:

1. VBenuuenume cOOCTBEHHOTO KamWTajga TMPEANPHUSATHS: B pe3ylbTare
MHBECTUIIUOHHBIX (PAKTOPOB POCTA CYMMBbI MPUOBLIN XO3SICTBYIOMIHNI CYOBEKT UMEET
BO3MOYKHOCTh KAaNUTAJIU3UPOBATh €€ 3HAYUTENIbHYI0 CyMMmy. JlaHHBIM Ipouecc
obecrieunMBaeT POCT YHUCTHIX AKTHUBOB MPEANPUSITHS 3a CUYET €ro BHYTPEHHHX
pe3epBHbIX cpeAcTB. Uto maer sddexT ymydiieHus (HUHAHCOBOTO COCTOSHHUS
MIPEAIPUATHS.

2. ®opmupoBanue >bdekxra cunepruzma. Ilporecc HampaBiieH Ha pa3BUTHE
CHEIUATN3UPOBAHHON  HHPPACTPYKTYpPHl  NPEANPHUSATHSA, KOTOPBIM  YYUTHIBACT
OCOOEHHOCTH JI€ATEIIbHOCTH, YTO TAaKXE BJIMSAET HAa MOBBIIIEHUWE U CTAOMIIBHOCTH
(hMHAHCOBOTO TOJIOKEHUS TIPEATIPHUSATHUA.

3. Umumx npeanpusitus. BiokeHHs BHEIIHEr0 XapakTepa B AEATEIbHOCTD
MPENPUITUS bopMupyoT IIPEICTABIICHHE YCIELIHO Pa3BUBAIOLLETO
XO3STUCTBYIOIIETO CYOBEKTa, YTO CBUJETEIBCTBYET O HAJCKHOCTU JEATEIHLHOCTH W
rUOKOCTU (PUHAHCOBBIX COCTABJISIONINX MPEATPUSTHS.

Bechb 3TOT npoliiecc JoKEH pa3padaThIBaThCS U PEATM30BBIBATHCS B MPOEKTHOMN
COCTaBJISIFOLIEH, JIEXKAIIEW B OCHOBE OPraHU3alMOHHAS MOJENb OCYIIECTBIICHUS
npoueccoB uHBecTUpoBaHus. [lo Muenuro B.J[. basuneBnua WHBECTUIIMOHHBIM
MPOEKTOM  CYHMTAETCsl  CIOCO0  MPOCKTUPOBAHUS,  CTPOUTENIBCTBA  WIIH
COBEPIICHCTBOBAHKUE POU3BOJICTBA, PE3YJIBTATOM KOTOPBIX SIBJISIFOTCS MAaTEPHUAIbHbBIC
00bekThl. THOE ompezenenue nHBeCTUIIMOHHOMY TpoekTy naet B.II. CaBuyk — 310
CIIeIHAIBHBIM 00pa3oM O(QOpMIICHHOE MpEeIIoKEeHHE 00 M3MEHEHUSIX JIeITCIIbHOCTH

HPEIPUATHS, MPECIIeaYIoIee onpeaeaeHHyo neib [3, ¢. 57]. Mcxoas U3 TpakToBKH

3
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N.A. brnanka, HTHBECTUUMOHHBIA MPOEKT MPEACTABISIETCS KOMIUIEKC MEPONPHITHIA,
KOTOPBIE HAIIPABJICHBI HA ONIPEACIICHHBIE BIOKEHUS ICHEKHBIX CPEJICTB, HALIEJICHHOT'O
Ha MOJy4eHUs JOXO/a WM HHOTO pe3ynbTara [1, ¢. 105].

CrnenoBaTelbHO, U3y4YE€HHE TPAKTOBOK JAJI0 HAM BO3MOKHOCTb J€J1aTh BBIBOJ,
YTO UHBECTULIMOHHBIN ITPOEKT — ATO IUIAH PEAIM3ALMN UHBECTUPOBAHMS, CBSI3aHHBIN C
HOJATBEPKACHUEM (UHAHCOBOM  pPAalMOHAIBHOCTBIO, MaclITaboM U CPOKOM
peain3anui (PUHAHCOBBIX BJIOYKEHHUI C Yy4eTOM BCEW MPOEKTHOM JOKYMEHTAIMH H
ONMCAHUE IUIAHUPYEMBIX IEHCTBUIA.

BaXHOCTb WHBECTUIIMOHHBIX MPOEKTOB B PAa3BUTUHU JIIOOOTO MPEANPUATHUS
MOJKHO OTIPENICIHUTh Yepe3 POJib, KOTOPYIO OHH BBITIOJIHSET B €T0 JACSITeIbHOCTH [6]:

— COCOOCTBYIOT peaiu3alus CTPaTETHYECKUX LieJIe pa3BUTHS;

— o0OecneunBarOT (HOPMUPOBAHUE MPOU3ZBOJACTBEHHOTO M HKOHOMHUYECKOTO
IIOTEHIMAIA;

— IIOMOTa0T (POPMHUPOBAHUIO CTPYKTYPBI KaluTaja J0JIrOCPOYHOTO XapaKTepa;

— 00€eCIeunBalOT paclIMpeHe MPOU3BO/ICTBA;

— MO3BOJAIOT ONTUMHU3UPOBATH WHBECTULUOHHYIO JACATEIBHOCTH C LEJIBIO
ITOJIyYEHHSI MAKCUMAJIbHOM OTAAYM OT MHBECTULMM B COYETAHWM C MUHHMH3ALMUEN
PHUCKOB;

— COACUCTBYIOT MPOLIECCY ONTUMU3ALMU CTPYKTYPBI aKTUBOB;

— MOBBIIIAET PHIHOYHYIO CTOUMOCTD MPEANPUATHS, PUHAHCOBOW YCTOMUHUBOCTU
Y IUIATEKECITIOCOOHOCTH;

— pemaeT 3aa4u COUMAaIbHOIO XapakTepa.

WMHBECTULIMOHHBIN MPOEKT, KaK J000i Apyroil MpoeKT, UMEET Psii CTaauil B
COBOKYIIHOCTH  COCTaB/IIIOIIMX JKM3HEHHBIM 1ukiI. OH  omnpenensercs W
pa3zpabaTbIBaeTCsl B 3aBUCUMOCTH OT OCOOEHHOCTH M HANPAaBIEHHOCTH JEATEIbHOCTH
XO3SIMCTBYIOIIETO0 CyOBEKTa, OTPACICBOM MPHUBS3AHHOCTH U MPUMEHSIEMBIX B HEM
TeXHOJIOTMU. [IpOeKT, HampaBiIEHHBIM HA COJEUCTBHUE NEATEIBHOCTH W Pa3BUTHE
MPEANPUATHS, UMEET HA4YajJo M KOHEI, a TAKXKE PE3yJbTaThl peanu3anuu. B cBoro

oucpClb, pC3yJIbTAaThl pCajin3allui 3aKJIaAbIBAOTCS B IIPOMEIKYTOK BPEMCHU B IICPHUO/]
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peann3aluy npoekTa. B 3TUX yClOBUSAX KU3HEHHBIM UK 00€CIeunBaeT OCHOBHYIO
CTPYKTYPY YIPABJICHUS POEKTOM, HE3aBUCUMO OT BXOJAILIMX MPOLECCOB.

Jlns mpuHSATUS pelieHuss O 3allyCcKe MpoeKTa B peaju3aluu TpeOyeTcs
MIPOU3BECTU PACUEThl OCHOBHBIX 3HAYEHUUN PA3BUTHA XO3AKUCTBYIOIIETO CYOBEKTa 10
HayaJio pabOThl MHBECTUIIMOHHOTO MPOEKTa M TOCIE €ro 3aBeplIeHHs. 3aTeM ¢
MOMOIIBIO TOJIYYEHHBIX 3HAYEHHM W CPABHUTEIBHBIX KOA(P(UIIMEHTOB BBISIBUTD
LEJIECOO0PA3HOCTh BHEAPEHUS] TOTO WM HHOIO HMHBECTULHMOHHOTO IIPOEKTA.
CrnenoBaTellbHO, MOXKHO CJieJaTh BBIBOJ, YTO MOKAa3aTeNd PAa3BUTHS MPEANPUITHS
HANpSIMYIO 3aBUCUT OT KpUTepueB 3()(PEKTUBHOCTH HMHBECTULIMOHHOTO IPOEKTA.
BinsgHre n3MeHsomuxcs noka3aTeineil opraHu3alii HaXOJUTCS 10| HalpaBJIEHUEM
WHBECTUIIMOHHON JesTenbHOCTH. Tak, B Tabmune 1 mpeacTaBieHO BIMSHHUE
3¢ (PEKTUBHOCTU MHBECTULIMOHHOTO MPOEKTA HA MOKA3aTEIN Pa3BUTHUS ICUCTBYIOIIETO
MPEANPUATHUA:

Ha ocHoBaHuu npeacTaBiieHHOro BIUSHUS 3(()EKTUBHOCTU WHBECTULIMOHHOTO
MPOEKTAa Ha IIOKA3aTeNW pa3BUTUS NPEINPUATHSA, MOXKHO CHAENaTh BBIBOJ, YTO
peanu3anys HWHBECTULMOHHOTO IPOEKTAa HaleleHa Ha YJIydlleHUEe KayecTBa
MPOJIYKLHH, HapalluBaHUE OOBEMOB IPOU3BOJCTBA U CHIXKEHHE CE0ECTOMMOCTU
npoaykuuu. [lpu ymydmieHuM kadecTBa MPOIYKUMHU OYIyT HCIIOJIBb30BaThcs Ooliee
KaueCTBEHHbIE MaTepHalibl, YTO MPHUBEAET K YBEJIMUYECHHIO LIEHBl U CEOECTOMMOCTHU
MPOJYKLNH, a 3HAUUT, U K YBEJIIMYEHHUIO BBIPYUKH OT MPoJax. YucTast mpruObLIb MOKET
ocTatbcsi 0€3 M3MEHEHUH, HO MOKET U BBIPACTH, €CIM MOKYNaTEeJbCKHI cIpoc Ha
YIIYYIIEHHBIA TOBAp CTAHET BHIIIIE.

[Ipu pacumpennn o0beMa IpPOU3BOICTBA CEOECTOUMOCTD MPOAYKIIMHU T0JKHA
YMEHBIIUTKCS 3a cueT ¢ dexra macmradba. OT penieHus npeanpusTus 00 U3MEHEHUU
WM COXPAHEHHMH LEHBI 3aBUCUT U3MEHEHHE 00beMa BBIPYYKH U YUCTOW MPHOBUIH.
IIpon3BOIUTENBHOCTD TPY/Ia BO3PACTET, MOCKOJIBKY ITPOU30MIET
yBEJIMYEHUE 00HEMOB ITPOU3BO/ICTBA, a YBEINUYECHUE CPEAHECTIHCOUYHOM YNCICHHOCTH
pPabOTHUKOB He SIBJsIETCS 00g3aTEbHBIM YCIOBHEM HanpaiieHus. HapanyBanue

Taobnuua 1.

Kypuan «Tpubyna yuenoro» Bermyck 09/2021 https://tribune-scientists.ru



Bausinue 3¢ peKTHBHOCTH HHBECTHIIMOHHOI'O NIPOEKTA HA NMOKA3aTe/IM PAa3BUTUA

AEHCTBYIOLIEro NMpeInpusaTUs

Kpurepun
Hal'l[l))aB.J'lpeHI/Iﬁ Toxasaremm
- CTOUMOCTb ITPOAYKIUU;
- ce0eCTOMMOCTh TTPOTYKIIUH;
VYnpapieHue kauecTBa | - BRIpY4YKa OT MPOAAK;
MPOAYKIIUU - peHTa0EIBHOCTh MPOU3BOACTBA, MPOAYKIIMH H

Ipoaax;
- yucTas HpI/I6BIJ'IB U T.AO.

- 00BEM MPOYKIINH;
- ce0ecTONMOCTh POAYKIIHIH;
- BBIpYYKa OT TPOJIaK;

HapamuBanue o0beMOB
- peHTabeIbHOCTD MTPOTYKIINH;

IIPOM3BOJICTBA
- YUCTasi MPUOBLIb;
OdpexTrBHOCTL - ponmootmaua OC;
Pa3BUTH - IPOU3BOAUTEIBHOCTh TPY/Ia H T.JI.
EATENbHOCTH
- ce0eCTOMMOCTb MPOTYKIUY;
- BEIPYYKA OT IIPOJAXK;
CHmxenne by P ’
- PCHTA0CNBHOCTL MPOM3BOJICTBA, MPOIYKIIUU H
ce0eCTOMMOCTH
MIPOJIAK;
TPOJYKITHH
- YUCTasi MPUOBLIb;
- MaTepHaIoo0TAa4a 1 T.]I.
- 00BEM MPOYKIINH;
BrIxo Ha HOBEIE - ce0eCTOMMOCTD MPOTYKITUH;
PBIHKH COBITA, - BBIPYYKa OT IIPOJAK;
TUBEPCH(PUKAIUS - PEHTA0ETBHOCTD MPOIYKIIUH, MPOU3BOJICTBA U
MIPOU3BOJICTBEHHOTO MIPOJIAK;
MIPOU3BOJICTBA - KQ4eCTBO U aCCOPTUMEHT MPOAYKIIUU;

- KOHKypeHTOCHOCO6HOCTL npeanpusaTusa u T. 4.

00BEMOB TMPOU3BOJICTBA JOCTUTAETCsl MEpPEHANaIKON HMEIOIIEerocss 000pydOBaHHUs,
aub0 3aKyNmKOW HOBOTO, 0Oo0Jiee MPOU3BOAMUTEILHOTO OOOpPYAOBAHUS, CO3/IaHUEM
JOTIOJTHUTENBHBIX pabouux MecT. PeHTa0enbHOCTh MPOAYKIIUY U3MEHHUTCS, TOCKOJIBKY
ce0eCTOMMOCTh CHU3UTCS, a PUOBLIb yBEINYUTCS. Bece 3T0 MosI0KUTEIBHO MOBIUSET
HAa (QUHAHCOBYIO, OKOHOMHYECKYI0O ¥  MPOU3BOJCTBEHHYIO  COCTABIISIIOIICIO
XO035IUCTBYIOILIETO CYObEKTA.

OpHako, cieayer OTMETUTh BO3MOKHBIE  OTpaHHUYEHHUS  peaju3aluu

HHBCCTUIMOHHOTI'O IIPOCKTAa BHC 3aBUCHMOCTH OT IIPUBA3AHHOCTHU K KAKOMY-TO
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HarpasjeHut0. IHBECTUIIMOHHBIN TPOEKT MOXKET OTPAHINYNBATHCS:

— mokazarensaMu 3QPEKTUBHOCTU BIOKSHHUH M UX I1EJ1€CO00Pa3HOCTH;

— KOHKYPEHIMEN Ha PIHKE U €r0 €MKOCTbIO;

— TIOJIO)KCHUEM OpPTaHU3alliU TIepe] KPEIUTHBIM CEKTOPOM;

— ()MHAHCOBBIMU BO3MOXHOCTSIMU UHBECTOPOB U T.J.

Takum o0Opa3oM, UHBECTUIIMOHHBIN MPOEKT SIBISETCA MCTOYHUKOM Pa3BUTHS
XO3SIMCTBEHHOW  JIESITETbHOCTH  DKOHOMHYECKOTO CyOBEKT. B COCTaB
MHBECTULIMOHHOTO MPOEKTA, HAMPABIEHHOTO HA pa3BUTHUE KOHKPETHOTO MPEANPUATHUS,
BXOJISIT PEIICHHUS TI0 OCYIIECTBICHHOIO PEATbHBIX MPOEKTOB M IPOTPAMM, BIOKEHHUIO
(MHAHCOBBIX CpPEICTBA B aKTUBBI, a TaK)Ke IPOIECCHl IO B3aUMOJACUCTBHIO. B
COBOKYIMTHOCTU OHHU MPEJCTABISIOT TECHYIO B3aUMOCBS3b U HEPA3ICITUMOCTh MEKITY

co0oM, 370 AaeT 3PpPeKT B pa3BUTHUU NPEIPUATHU.
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