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B MexayHapoqHON MpakTUKE MOJ WHBECTUIIMOHHBIM KIMMAaTOM TE€PPUTOPHUU
TMOHUMAETCSI COBOKYITHOCTh HEKOMMEPYECKHX PHUCKOB IMPUXOJa HMHBECTOpPA B ATOT
PETHOH WIH CTPaHy JUIsl peain3alii HHBECTUIIMOHHOTO MTPOEKTA.

Takke CylIecTBYeT OINpeAeiIeHUEe MHBECTUIIMOHHOTO KJIMMAaTa KakK CO3JIaHMs
MOJIOKUTENIBHBIX SKOHOMHYECKUX, MOJIUTUYECKUX M COIUMAIBHBIX YCIOBHM IS

IIPUBJICYCHUA KallkuTaJIa, U, IIPCIKIAC BCCI0, OT MHOCTPAHHBIX HHBCCTOPOB.
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Ha WHBECTMIMOHHBI KIUMAT CTpaHbl OKa3bIBAET BIIUSIHUE MHOXECTBO
($hakTOpOB, B T.4. HOPMATHBHO-TIPABOBBIC, MAKPOIKOHOMUYECKHE (hAaKTOPHI, CHUCTEMA
HAJIOT000JIOKEHHUS, KaueCTBO WH(OPMAIIMOHHOTO OOeCHedYeHus W 3aJ0JDKEHHOCTh
CTpaHbI MO0 BHEITHUM 00513aTEIHLCTBAM.

Bonpoc MHBECTULIMOHHOTO KJIMMaTa Ba)KE€H JJIs1 CTPaHbl, T.K. UHBECTUIIUHA — 3TO
MHCTPYMEHT POCTa IPOM3BOJICTBEHHOI'O IMOTEHIIMAla CTPaHbl, OHU CIOCOOCTBYIOT
Hay4YHO-TEXHUYECKOMY TIporpeccy U cOajJaHCUPOBAHHOMY pa3BUTHIO OTpacieit
SKOHOMMKH, BIHMSIOT Ha KOHKYPEHTOCIIOCOOHOCTh OTEYECTBEHHOM MPOIYKIIUH,
00ecrieunBalOT YCIOBHS JJIsl CO3aHus pabounuX MECT U T/I.

YT0OBI MOBBICUTH MHBECTUIIMOHHYIO MPUBJIEKATEIBHOCTh Poccun u obecieunTh
CTaOMJILHOCTh (DMHAHCOBOM CHUCTEMBI OBLI pa3paboTaH IPOTHO3 JIOJITOCPOYHOTO
COLUAIBHO-3KOHOMHUYECKOTO pa3sutusa PO Ha nepuon no 2030 roxa, a Takxke CO3JaH
mian Meponpusatuid  «Co3gaHue MEXAYHApOJHOTO IEHTpa M yIydlleHUe
MHBECTUIIMOHHOI'O KJInMaTa B PDy.

YroOel mopmepxkaTh SKOHOMHYECKHMH pOCT HEOOXOIMMO O0O€eCreyuTh

3HAYUTEIILHBIN IMPUTOK MHBCCTHILIMOHHBIX BJIOKCHUU.

Taobnuua 1.
HNHuBecTHIIMM B OCHOBHOM KanmuTAaJl
I/Inlusecnmlm B TP
TI'on OCHOBHOM KanmuTaJl,

MIH. Y. npeabIAyIeMy roay
2007 6716222 -
2008 8781616 109,5
2009 7976013 86,5
2010 9152096 106,3
2011 11035652 110,8
2012 12586090 106,8
2013 13450238 100,8
2014 13902645 98,5
2015 13897188 89,9
2016 14748847 99,1
2017 16027302 104,8
2018 17595028 104,3

2

Kypnan «Tpubyna yaenoro» Bermyck 09/2020 https://tribune-scientists.ru



JlnnaMyKa HBECTUIIMOHHBIX BIOYKEHUH MPOAEMOHCTpUpOoBanHa B Tabuie 1. Ha
MPOTSDKEHUH UCCIIEAYEeMOT0 Mepro/ia HaOmogaeTcsl yBelnueHne 00beMa NHBECTHITHMA
B OCHOBHOM KanuTa, 3a uckiroueHueM 2009 u 2015 rogos. Bo Bropoii nonosune 2020
rojla OXKUJACTCS IMaJICHUE BJIOKEHWHW B 3KOHOMHKY Poccuu, CBsI3aHHOE YOBITKOM,
KOTOpOE HAHECJIO €W paclIpocTpaHEHHWE KOPOHABUPYCHOM WH(MEKINH, a TakKe
IPOM30IIET OTTOK HMHOCTPAHHBIX HMHBECTHIIMH W3 OTCYCCTBCHHOW ASKOHOMHUKH. B
MEPCIEKTUBE POCT HWHBECTHIIMOHHBIX BJIOKCHUU OyAeT MOCTUTaThCS 3a CYET
WHBECTUIIMH B TEXHHUYECKOE IepeoOOpyI0BaHUE OTpaciied MPOMBIIIICHHOCTH, a
TaKkKe pacmmpeHneM GUHAHCUPOBAHUS pa3pabOTOK MEPCIIEKTHBHBIX TEXHOJIOTHH BO

BceX cepax SIKOHOMHUKH.

Tabnuua 2.
CocTaB MHBECTHIMI M0 BUAAM YKOHOMHUYECKOH 1eATeJIbHOCTH, MJIP/. PYO.
Tox ‘ ‘
010 | 011 | 012 | 013 | 014 | 015 | 016 | 017 | 018
JloObIua
TOJIC3HDIX 264 |534 |858 |004 |145 |385 [830 |023 |200
HNCKOIIaCMBbIX
O6pabart
BIBAIOTIHE 208 419 |689 |945 |085 [173 |124 |296 |585
ITPOU3BOJICTBA
IIpousso
JACTBO U
PaCPEACICHIC | 19 1915 |166 |188 |186 |80 |40 |48 |048
BHeKTPOBHepFI/I
H, ra3da U BOJbI
Tpancno , i
PT H CBS3b 337 |108 [3301 |289 |981 [500 |727 |659 |983
Onepanu
UcC | |
HEIBWXKUMBIM | 638 670 968 196 701 161 018 628 608
MMYIIECTBOM
Hposee | ga7 |59 |574 |820 [805 |698 |001 |477 |172
Beero 1155 11036 | 2586 | 3450 | 3903 | 3897 | 4640 | 6027 | 7595
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[TproputeTHBIMH OTpacisiMU ISl MHBECTHPOBAHUS OyAyT oOpabaThiBaroIas
MPOMBINIJICHHOCTh, OTpaciu c(epsl YCIyr, a TakXe BJIOXKEHHUS B CTPOUTEIbHBIN
KOMIUIEKC, a TaKkK€ HWHHOBALMOHHBIE IPOU3BOJICTBA U CEPBUCHI, JAEATEIbHOCTH
KOTOPBIX HE MpPUBs3aHa K pexkuMy QYHKIIMOHHUPOBAHUS IKOHOMUKH [4, c. 83]. Kpome
TOTO CEIbCKOE XO3AMCTBO U (hapMalleBTUUECKOE IMPOU3BOJCTBO TAKKE CUUTAIOTCS
IPUBJICKATEIbHBIMU ISl MHBECTHUpOBaHUS. Ha naHHBINA e MOMEHT B OTpacieBOM
CTPYKTYpE€ MHBECTUIMI MPeoOsIaatoT HHBECTUIIMH B CEKTOP JOOBIYM MCKOMAEMBbIX,
TPAHCIIOPT U CBA3b, a TAKXKE OINEpalM C HEABM)KMMBIM MMYLIECTBOM, apeHJION U
MPEJIOCTABIEHUEM YCIyr. DTU HAMNPABICHUS OCTAHYTCS NPHUOPUTETHBIMH B CBSA3U C
00JBIIMM 00BEMOM JTOOBIUM MOJIE3HBIX UCKOMAEMBIX (OCOOEHHO pa3BUTUEM AOOBIYU
TPYZHO U3BJIEKAEMBIX [10JIE3HBIX HCKONAEMBIX ), UTO TPEOYET BOBJICUEHHSI MHBECTHUIIHI
B He(TEra3oBblii KOMIUIEKC, a Pa3BUTHUE TPAHCIIOPTHOW MH(PACTPYKTYpPbI SBISETCA
KJIIOYEBBIM (DAKTOPOM Pa3BUTHUSL SKOHOMUKHU CTPAHBI.

Crnenyer OTMETUTb, YTO OJHOM M3 OCHOBHBIX MPOOJEM HHBECTULMOHHOIO
KJIMMAaTa CTPaHbI SBIISIETCS U3HOC OCHOBHBIX MPOHM3BOACTBEHHBIX (POHNIOB, KOTOPHIE
4acTO HE OTBEYAIOT COBPEMEHHBIM HSKOHOMHUYECKUM TpPEOOBAHUSAM U CHHUKAIOT
s dhekTHBHOCTL Tpon3BojacTBa [1, ¢. 142]. Tak HauOOJBIIMI U3HOC OTMEYACTCS B
oOpabaThIBafoOIell MPOMBINIJICHHOCTH, B HEH OH pgocturaer 56% B 2018 T,

HaMMEHBIITUHN TTPOIICHT U3HOCA B oneparusax ¢ HeaBmKuMocThio — 30,9%.

Tabnuua 3.
M3H0C 0CHOBHBIX POM3BOJACTBEHHBIX GoHI0B, %0
Tox I I I I 1 I I I I
010 | 011 | 012 | 013 | 014 | 015 | 016 | 017 | 018
Bce 4 . 4 4 4 4 4 4 .
OIld 5,7 6,3 6,0 6,5 7,3 8,2 8,8 7,3 6,6
B 1.4.
O6pab
aTBIBAIOIIMIE 4 4 4 4 4 4 4 4 !

MIPOU3BOJICTB | 2,2 2,6 3,4 3,6 4.7 5,9 7,4 9,6 6,0
a

[Ipon3s ) ) )

BOICTBO M|, () 20 9,3 9,2 9,6 0,2 1,7 5,2 5,5
pacnpeznenex
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ue
AIIEKTPOIHED
MU, raza u
BOJIbI

CTpOH 4 K 4 4 4 4 4 4 .
TEJIBCTBO 2,4 9,9 3,9 6,3 6,4 51 7,8 8,4 6,1
OmnroB
as 5 ¢ { [ [ { [ [ X
pO3HUYHAS 3,7 3,7 1,8 2,2 2,3 3,6 4.2 7,8 9,8
TOPTOBJIS
I'octu
HHUILBI u
pECTOpaHbI
Tpanc X X 4 4 4 4 4 ! !
mopT 1 cBs3b | 7,0 8,8 0,3 0,8 3,2 4.3 49 6,8 5,5
duna
HCOBas X . X X X X X 4 4
nesarenpHocTt | 3,9 2,8 3,2 3,7 7,1 9,0 6,3 0,1 0,9

b

1,9 1,3 1,4 0,6 1,8 8,5 1,2 3,1 4,8

Omnepa
105051 c X X X X 4 4 4 X
HeaBroxuMoc | 8,9 7,7 6,5 5,6 2,8 4.7 3,7 3,0 0,9
TBIO

Toc. 4 4 4 4 4 . K 4 4
ynpasierue | 5,7 6,2 6,1 7,5 2,8 3,8 9,6 4.7 2,8
O6pa3 4 L 4 4 4 . . 4 .
OBAaHUE 8,1 7,2 7,3 7,1 7,3 6,1 7,4 9,1 7,6
3apaB 4 L 4 4 4 . ! f !
OOXpaHeHue | 5,5 6,0 5,4 6,7 7,7 9,9 2,6 3,0 2,5
IIpeno
CTaBJICHUC
MpOYUX
COMAJIbHBIX

YCIyT

8,3 6,9 8,0 9,3 9,2 0,0 1,1 1,4 1,0

JInsi MOAJEpKKK pa3BUTHS SKOHOMUKM U OOHOBJICHHUS OCHOBHBIX (DOHIOB
pPa3IMYHBIX  OTpac/ie  MPOMBIIIJIEHHOCTH  HEOOXOAUMBI  OOJIbIINE  OOBEMBI
JOJITOCPOYHBIX MHBECTUI[MOHHBIX BJIOKEHHI. OJTH BIJIOKEHHS CYIIECTBYIOT B
pasnuYHBIX (opMax, Yalie BCEro 5TO HAKOIUICHHUS TPaK[aH, CTPaxoBbie (OHIBI,

[MN®w [5, c. 54].
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Tax nyst goctrxerust 3pGHEeKTUBHOTO (PYHKIIMOHUPOBAHUS OTpaciIeil HApOAHOTO
X03sIicTBa  HEOOXOAMMO TEXHHUYECKOE TEPEBOOPYKEHHUE U  PEKOHCTPYKLHUSA
MPEANPUATHHA.

Takum 00Opa3oM, WHBECTUIIMOHHBIN KJIMMAT SIBISICTCS OJHUM M3 TJABHBIX
(akTOpoB pocTa MPOU3BOACTBEHHOIO MOTEHIMANA CTPAHBI U B HACTOSLIEE BPEMS B
CBSI3M C KPHU3UCOM, MPOMCXOAUT OTTOK HMHBECTHLMU. YTOOBI pemuTh mnpodiemy
MOBBIIICHUS] UHBECTUIIMOHHOTO KiuMara B P® mpaBUTEIbCTBY HEOOXOIMMO HANTH
HOBBIE MHCTPYMEHTBl U HAIpPABIICHUS BJIOKEHUS WHBECTULUI, a TaKKe CO3/1aTh U
MOCIIEZIOBATEILHO PEANN30BaTh METOAMKY YIYUYIICHHs MHBECTHIIMOHHOTO KJIMMAaTa

KaK B CTpaHC B ICJIOM, TdK U B OTACIIbHBIX PCTHOHAX U OTPaCIIAX.
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