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OCHOBHOI €HOCOO M3y4YeHUsT 3KOHOMHUYECKHX HTOIOB U PE3yJIbTaTUBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB JETAIM3UPOBAaH, €ro MPUMEHEHHE HUKAaK HE
npeanosaraer aOCTpakTHOro oOBsicHEHMs. M3ydyeHue XapakTepUCTUK MNPUObUIN
OPOBOAUTCA B CTPOTOM COTJIACOBAaHUU CO CTPYKTYpOH JIOXOJOB M U3JEPKEK
KOMIIaHUM, OCHOBAaHHOM Ha KOHLENUMM OaJaHCOBBIX BAPUAHTOB M pacuére
OTHOCHUTEJILHBIX XapaKTepHUCTHK [3, ¢. 576].

Crieruanuct, KOTOPbIN paclieHUBACT Pe3yIbTaTUBHOCTD U, KaK pPe3yNbTar, LIEHY
IOPUMEHSAEMBIX  €CTECTBEHHBIX  PECYpPCOB, 00s3aH  coueTaTb  TEXHOJIOTUU
aJIMMHHACTPATUBHOTO W HSKOHOMHMYECKOTO MCCIEOBAHMI, OTUYETIMBO IOHUMATH
pasnuurs aJAMUHUCTPATUBHBIX Ieiei u 3amad. CienoBaTelbHO, HY)KHO MPUMEHSTH
JUI MCCIIEIOBaHMS IaHHbIE yIpaBieHUs! GUPMbI U (UHAHCOBOTO Y4€Ta.

HccnenoBanne peHTaOEIBHOCTH, KaK MPaBHIO, BEIETCS C  LEJbIO
IPEIOCTABIICHUSI CBEACHUN PYKOBOAUTENISIM (pupMbl. MHBECTHUIIMOHHOE H3y4eHUE
OPUEHTHPOBAHO Ha BOBJEYEHHE CHOHCOPOB. CBeneHus 2 BUAA MNPEACTABISAIOT
Pa3IMYHYIO 3HAYUMOCTH B OIICHKE MECTOPOKIICHHI TTOJIE3HBIX HCKOMIAeMBbIX [5, ¢. 162-
178].

Oco0yr0 3HaYUMOCTh UMEIOT (PMHAHCOBBIE OAIAHCHI C TPUIIOKEHUSIMHU, KOTOPBIE
O0TOOpakaroT TMOJIO)KEHUE HCTOYHUKOB BBIJCJICHUS JIEHEKHBIX CPEICTB M HX
UCIIOJIb30BaHME Ha HAyajJO0 M KOHELl HCCIEIyeMOro IMepHoja, a TakkKe pa3Hble
CIPAaBOYHBIE XaPAKTEPUCTUKH.

CornacHO CyXJE€HMIO, HPUOBUIBHOCTH JEMO3UTOB CUMUTAeTCs Haubosee
[IUPOKUM TEPMUHOM MO OTHOIIEHHIO K JOXOAY, BCIEJACTBUE TOTO, UTO OH OTpa)kaeT
JOXOJT HE TOJIBKO OT JESATEIBHOCTH, HO M OT (PMHAHCOBBIX W MPHUPOJHBIX PECYPCOB,
KaKue MPUMEHSIOTCS B TIOJTHOM 00BEME.

[Ipu paccMoOTpeHUM AOXOJHOCTH TOPHOJIOOBIBAIOIIEH (UPMBI TJIaBHBIMU
HKOHOMUYECKUMU XapaKTEPUCTUKAMH SIBIISIOTCA: IPUObLUIb, OTIEPAIIIOHHBIE PACXO/IbI,
peayinzanus, yrpaBlIeHYECKUE 3aTpaThl, a TAKXKE IPOUYHE T0XO bl U PACXO/IbI, HAJIOT HA
npuObLIb, U3MEHEHUS B CTOMMOCTh OCHOBHBIX CPEJICTB, COBOKYITHOCTh OTCPOYCHHBIX

HaJIOTOBBIX aKTHUBOB W 00s3aHHOCTEH. Ilpm oreHke ocakaeHHs H3BECTKOBBIX
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000JI0YEK I PACCMOTPEHUS TOXOTHOCTH U PACTIPEICIICHHS PA3TUIHBIX TOPHBIX PEHT
aBTOP MCIOJIB30BaJ CIEAYIOMUN cr1oco0. XapaKTepUCTHKHU MOCIEIHETO JECATUICTUS
ObI  TOJO0OpaHbl Uil  paccMarpuBaeMoit ¢upmbl. Bce 0€3  uHckiItoueHus
YKOHOMHUYECKHE XapPaKTEPUCTHUKA HHICKCUPYIOTCS B 0a3e HBIHEIIHUX OO0JIACTHBIX
MHJEKCOB CTOMMOCTH Ha CTPOUTENbHBIE MaTe€pUalibl U CHIXKAOTCS A0 ypoBHs 2018
rojga. Ha ocHoBe comocTaBUMOTro aHaiu3a OyXrajJTepckoro OajgaHca aMOpTU3ALMS U
KanuTaJbHbIE BJIOKEHUS OBUIM pacCuMTaHbl KaK WM3MEHEHUs B 3aTparax Ha
CTPOUTENILCTBO. Takum 00pa3oM, ObUTH U3MEpPEHBI MPUOBLTN TAKXKE 3aTpaThl (GUPMBI,
B YACTHOCTH JOXOJl OT MPOJAX, 4YTO SBISETCS TJIABHBIM TMPU3HAKOM, a IIcHa
YMEHBIIAETCS 32 CUET aMOpTU3alru. PeanbHblid WM PACUECTHBIN MOJAOXOAHBIA HAJIOT
OBLIT BBIYTEH M3 CKOPPEKTUPOBAHHON MPUOBLIN, YTO Pa3peIInyio HaM IPUMEPHO JaTh
OLIEHKY 4UCTO# mpuObLTy Gupmer [1, c. 332].

bonee 3HaunMbIM (PUHAHCOBBIM MPHU3HAKOM JUIsI OLEHKH Pa3IUYHBIX BHUIOB
PECYpPCOB CUMTAETCS IOXOJ OT apeH[Ibl, 1 B YACTHOCTH, Au(depeHIuaibHas peHTa.
[Ipu orieHKE MECTOPOXKACHUMN TOJIE3HBIX MCKOMAEMbIX HEMAaJIOBAXXHYIO 3HAYUMOCTD
MPEACTABISIIOT Pa3HOOOpa3Hble TOPHBIC 3aKICNKH TMEePBOTO M BTOPOro poOja.
HuddepennmanbHoe Nporu3BOACTBO OTPAXKAET BO3MOXKHYIO MPUOBLIb COOCTBEHHUKA
MECTOPOXKACHUS - TOCYAapCTBa, B BUJIC JOMOJIHUTEILHON MPUOBUIA OT JOOBIYHM Ha
Ayqmux MectopoxaeHusx [4, ¢. 300].

Onupasce Ha MOJIETLHOM MOAXOE, aBTOP OTHICKAJ «3aKPbIBAIOIIYI0» 001aCTh
c HamOoJiee HEBBICOKOW MOJB30M HA EIUHUILY MPOAYKIMU. B TO ke Bpems craio
OYEBUHO, YTO, B OTIMYHE OT OOIIETEOPETUUYECKUX MOAXOJ0B, KOMIIAHUS, KOTOpas
pa3zpabaThiBaeT TakKuM O0Opa3oM HMEHYEMOE «3aKpbIBAIOIIEE» IO0JIE€ B COBPEMEHHBIX
00CTOSITENHCTBAX, HE 00JaaeT 3HAUYUTEIHLHBIMH PACXOJaMU JI paccMaTpUBAEMOM
KaTeropuH.

B cooTBeTCTBUU C UTOraMu U3Yy4YE€HUS, CPEAHSS 1I€HA 3a €AUHUILY XpaHEHUs,
MIPE/ICTABJICHHAS 32 TTOCJIeTHUE TOIbI, cocTaBuiia 470 pyoueii / M3, B 1,73 paza 60mbI1ie
3arBopa. Takum 00pa3om, mepBasi CTOUMOCTh MpeBbIIIAET 2,58 pasa, a CpeHss YUCTas

MpUOBLIHL IO PACUETHOMY JETO3UTY cocTaBisieT 45,8 py0. / m3 Oonee yem B 8,1 paza.
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DTO NO3BOJIUIO HAM OLIEHUTh KOHKPETHBIN Pa3IUYHbIA JOXOJ OT apeHbl HA MECTaX,
KOTOPBIH B cpemHeM cocTaBisut 32,7 py6us 3a Tpu roga. / M3 uinu 7,1% oT 1ieHsI 3a
enuHuny [2, ¢. 607].

Takum oOpa3oM, B JaHHBIX YCIOBHUSX HEMOCPEACTBEHHO pa3Mep MPHOBLIN
CUMTAETCS YCIOBUEM, OTPAKAIOIITUM CTENEHb TU((HepeHIINATBHOTO J0X0/1a OT apEH/IbI
JUTSL KaKJI0T0 peruona. Tojibko HopMalibHas (peasibHas) IpuObLIL OYIeT pean30BaHa
B «3aKpBITOM» TI0JIC, M apEHHOW IJIAThl HE OYJET; APYyTUe CPEACTBA JIyUIlle ITHX; B
JIOTIOJIHEHUE K OOBIYHBIM JIOXOJaM, MPHU OIEHKE 3TOr0 JIETMO3uTa OyayT B3UMAThCS
nuddepeHanbHble JOXObI OT apEH/IbI.

[TonoxxeHne TEXHOJOTMYECKUX TMPOIECCOB HW3TOTOBJICHUS M MacCHITaObI
IIPOM3BOJICTBA CPABHMBAEMBIX OOIIIECTB OJIMHAKOBHI, UTO 03HAYAET, YTO aHATUTHICCKH

ImprucBanBacMasa HaMH CTOUMOCTb CHUTACTCA OTJIMUUTEIHLHOU peHTOfI ISpBOIro BU/A.
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